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QUEENS 
RENTAL MARKET REPORT
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THE AVERAGE RENT IN QUEENS 
HAS INCREASED THIS MONTH.

AVERAGE
RENT

↑2.81% $2,735  $2,811
JULY 2023CHANGE AUGUST 2023
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A QUICK 
LOOK

Through August, the average rental price in Queens increased by 2.81%, from $2,734.61 to $2,811.34. The average rental price for a studio increased by 
3.32%, from $2,167.67 to $2,239.70. The average rental price for a one-bedroom unit increased by 1.92%, from $2,685.04 to $2,736.71. The average rental 
price for a two-bedroom unit increased by 1.91%, from $3,351.12 to $3,415.06.        

Out of the eleven neighborhoods tracked by this report, eight saw their average rental prices increase month-over-month. The remaining areas decreased 
this month.         
          
Long Island City: +1.52%  Jackson Heights: +0.51%      
Astoria: -0.07%   Jamaica: -1.54%      
Ridgewood: +4.51%  Woodside/Maspeth: +4.80%      
Flushing: +7.23%   Elmhurst: -7.42%      
Rego Park: +7.83%   Sunnyside: +2.49%      
Forest Hills: +2.93%         
         
The most expensive studio, one-bedroom and two-bedroom units by average price were all in Long Island City, while the most affordable studio, one and 
two-bedroom units were all seen in Elmhurst.         
         
Year-over-year, studio and one-bedroom rental prices are up 4.44% and 5.76%, respectively, and two-bedroom rental prices are down by 0.83%, with an 
overall increase of 3.88% since this time last year.         
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NOTABLE
TRENDS

Studios

One bedrooms

Two bedrooms

Long Island City $3,413 

Long Island City $4,154

Long Island City $5,694

Elmhurst $1,800

Elmhurst $2,234

Elmhurst $2,749

TYPE MOST EXPENSIVE LEAST EXPENSIVE
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WHERE PRICES
DECREASED

ASTORIA
Two-Bedroom -3.8%

FOREST HILLS 
Studios  -0.5%

JACKSON HEIGHTS 
Studios  -0.6% 
Two-Bedroom -0.4%

JAMAICA  
One-Bedroom -3.0%
Two-Bedroom -2.0%

WOODSIDE / MASPETH 
Studios  -3.9%

ELMHURST
Studios  -5.4%
One-Bedroom -3.9%
Two-Bedroom -11.3%

SUNNYSIDE
Studios  0.0%
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WHERE PRICES
INCREASED

LONG ISLAND CITY 
Studios  2.0%
One-Bedroom 2.8%
Two-Bedroom 0.3%

ASTORIA
Studios  4.5%
One-Bedroom 0.7%
  
RIDGEWOOD 
Studios  7.0%
One-Bedroom 2.6%
Two-Bedroom 4.4%

FLUSHING
Studios  9.1%
One-Bedroom 4.8%
Two-Bedroom 8.1%

REGO PARK 
Studios  11.5%
One-Bedroom 0.1%
Two-Bedroom 12.2%

FOREST HILLS  
One-Bedroom 4.0%
Two-Bedroom 4.3%

JACKSON HEIGHTS  
One-Bedroom 2.6%
  
JAMAICA
Studios  1.5%

WOODSIDE / MASPETH  
One-Bedroom 6.6%
Two-Bedroom 10.3%

SUNNYSIDE  
One-Bedroom 3.8%
Two-Bedroom 1.4%
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QUEENS
AVERAGE PRICE

Astoria

Jackson 
Heights

Long Island
City

Ridgewood

Rego Park

Flushing 

Forest Hills

$2,383
$1,900

$2,108

$2,138

$2,247

$1,983

$3,413

$2,400

$2,025

-

$1,800

Sunnyside

Woodside/
Maspeth

Jamaica

Elmhurst
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QUEENS
AVERAGE PRICE

Astoria

Jackson 
Heights

Long Island
City

Ridgewood

Rego Park

Flushing 

Forest Hills

$2,744
$2,462

$2,738

$2,646

$2,733

$2,380

$4,154

$2,778

$2,739

$2,496

$2,234

Sunnyside

Woodside/
Maspeth

Jamaica

Elmhurst
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QUEENS
AVERAGE PRICE

Astoria

Jackson 
Heights

Long Island
City

Ridgewood

Rego Park

Flushing 

Forest Hills

$3,312
$3,234

$3,322

$3,454

$3,184

$2,834

$5,694

$3,370

$3,492

$2,920

$2,749

Sunnyside

Woodside/
Maspeth

Jamaica

Elmhurst
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A QUICK
LOOK
CHANGE BY NEIGHBORHOOD

ASTORIA

ELMHURST

FLUSHING

FOREST HILLS

JACKSON HEIGHTS

JAMAICA

LONG ISLAND CITY

REGO PARK

RIDGEWOOD

SUNNYSIDE

WOODSIDE/MASPETH

↓ 2.31%

N/A

↑ 12.66%

↑ 15.32%

↑ 8.78%

↑ 0.25%

↑ 2.70%

↑ 20.29%

↑ 3.65%

N/A

N/A
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PRICE
CHANGES
QUEENS RENTS: 
AUGUST 2022 VS. AUGUST 2023

Studios

One bedrooms

Two bedrooms

$2,240

$2,737

$3,415  

$2,144 

$2,588 

$3,387 

↑ 4.44%

↑ 5.76%

↑ 0.83%

TYPE AUGUST 2023AUGUST 2022 CHANGE
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PRICE TRENDS:
QUEENS

   QUEENS STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,144 2,154 2,140 2,110 2,103 2,143 2,169 2,157 2,128 2,154 2,182 2,168 2,240

   QUEENS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,588 2,558 2,588 2,560 2,559 2,568 2,603 2,625 2,679 2,724 2,642 2,685 2,737

   QUEENS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,387 3,348 3,441 3,332 3,299 3,322 3,302 3,358 3,444 3,430 3,352 3,351 3,415
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PRICE TRENDS:
ASTORIA
THROUGH AUGUST, THE AVERAGE RENTAL PRICE IN ASTORIA 
SLIGHTLY DECREASED BY JUST 0.07%.

   ASTORIA STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,282 2,328 2,241 2,143 2,030 2,093 2,243 2,374 2,191 2,212 2,344 2,280 2,383

   ASTORIA ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,877 2,648 2,655 2,678 2,659 2,735 2,748 2,736 2,789 2,887 2,702 2,724 2,744

   ASTORIA TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,480 3,425 3,412 3,250 3,149 3,250 3,160 3,321 3,380 3,253 3,298 3,442 3,312
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PRICE TRENDS:
ELMHURST
THE AVERAGE RENTAL PRICE IN ELMHURST DECREASED BY 
7.42% SINCE LAST MONTH.     
    

   ELMHURST STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,712 1,783 1,902 1,800

   ELMHURST ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,051 2,272 2,324 2,234

   ELMHURST TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,960 3,079 3,100 2,749
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PRICE TRENDS:
FLUSHING
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN 
FLUSHING INCREASED BY 7.23%.     
    

   FLUSHING STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,685 1,706 1,694 1,636 1,640 1,675 1,709 1,707 1,730 1,704 1,709 1,742 1,900

   FLUSHING ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,187 2,084 2,149 2,057 2,097 2,167 2,093 2,187 2,272 2,372 2,328 2,350 2,462

   FLUSHING TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,870 2,897 2,968 2,888 2,887 2,761 2,768 2,829 2,965 2,953 3,239 2,992 3,234
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PRICE TRENDS:
FOREST HILLS
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN 
FOREST HILLS INCREASED BY 2.93%.    
     

   FOREST HILLS STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,854 1,993 1,987 2,034 1,952 1,952 1,956 1,811 1,722 1,872 1,944 2,119 2,108

   FOREST HILLS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,200 2,242 2,407 2,313 2,257 2,189 2,332 2,442 2,493 2,533 2,564 2,631 2,738

   FOREST HILLS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,028 2,914 3,089 3,024 3,016 2,984 2,946 3,153 3,381 3,114 2,983 3,184 3,322
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PRICE TRENDS:
JACKSON HEIGHTS
THROUGH AUGUST, THE AVERAGE RENTAL PRICE IN JACKSON 
HEIGHTS SLIGHTLY INCREASED BY JUST 0.51%.   
      

    JACKSON HEIGHTS STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,855 1,732 1,708 1,821 1,732 1,774 1,870 1,834 1,861 1,888 1,931 1,994 1,983

    JACKSON HEIGHTS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,053 2,121 2,107 2,122 2,057 2,034 2,109 2,102 2,171 2,115 2,244 2,319 2,380

    JACKSON HEIGHTS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,709 2,625 2,560 2,646 2,735 2,676 2,801 2,708 2,804 2,923 2,994 2,847 2,834
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PRICE TRENDS:
JAMAICA
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN 
JAMAICA DECREASED BY 1.54%.     
    

   JAMAICA STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,269 2,169 2,137 2,083 2,170 2,140 2,136 2,117 1,921 2,088 2,147 1,996 2,025

    JAMAICA ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,622 2,613 2,613 2,651 2,659 2,563 2,705 2,618 2,594 2,700 2,620 2,825 2,739

    JAMAICA TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,343 3,264 3,417 3,338 3,313 3,396 3,171 3,257 3,497 3,456 3,489 3,565 3,492
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PRICE TRENDS:
LONG ISLAND CITY
THE AVERAGE RENTAL PRICE IN LONG ISLAND CITY INCREASED 
BY 1.52% SINCE LAST MONTH.     
    

   LONG ISLAND CITY STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,300 3,275 3,311 3,302 3,186 3,237 3,190 3,222 3,226 3,357 3,280 3,346 3,413

   LONG ISLAND CITY ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,986 3,986 3,938 3,874 3,987 4,011 3,907 3,951 4,040 4,190 3,956 4,042 4,154

   LONG ISLAND CITY TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
5,627 5,698 5,873 5,846 5,562 5,563 5,639 5,666 5,652 5,775 5,789 5,675 5,694
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PRICE TRENDS:
REGO PARK
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN REGO 
PARK INCREASED BY 7.83%.      
   

   REGO PARK STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,793 1,780 1,875 1,831 1,875 2,033 2,079 2,034 2,146 2,031 2,025 1,918 2,138

   REGO PARK ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,155 2,147 2,263 2,255 2,215 2,341 2,389 2,437 2,492 2,395 2,691 2,645 2,646

   REGO PARK TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,902 3,069 3,112 2,808 2,784 3,001 2,990 2,952 2,814 2,991 3,073 3,077 3,454
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PRICE TRENDS:
RIDGEWOOD
 THE AVERAGE RENTAL PRICE IN RIDGEWOOD INCREASED BY 
4.51% SINCE LAST MONTH.     
    

   RIDGEWOOD STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,118 2,250 2,168 2,031 2,237 2,237 - - 2,231 2,083 2,200 2,100 2,247

   RIDGEWOOD ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,621 2,619 2,572 2,526 2,543 2,505 2,542 2,529 2,580 2,598 2,735 2,663 2,733

   RIDGEWOOD TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,138 2,891 3,097 2,851 2,947 2,941 2,945 2,980 3,058 2,979 3,008 3,049 3,184
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PRICE TRENDS:
SUNNYSIDE
THROUGH AUGUST, THE AVERAGE RENTAL PRICE IN SUNNYSIDE 
INCREASED BY 2.49%.      
   

   SUNNYSIDE STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,927 2,050 1,950 -

   SUNNYSIDE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,436 2,265 2,406 2,496

   SUNNYSIDE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,903 2,662 2,878 2,920
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PRICE TRENDS:
WOODSIDE/MASPETH
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN 
WOODSIDE / MASPETH INCREASED BY 4.8%.   
      

   WOODSIDE / MASPETH STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,438 2,589 2,498 2,400

   WOODSIDE / MASPETH ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,516 2,681 2,605 2,778

   WOODSIDE / MASPETH TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,069 3,259 3,054 3,370
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THE REPORT
EXPLAINED

THE QUEENS RENTAL MARKET REPORT COMPARES FLUCTUATION IN THE CITY’S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL FOR PO-
TENTIAL RENTERS SEEKING TRANSPARENCY IN THE NYC APARTMENT MARKET AND A BENCHMARK FOR LANDLORDS TO EFFICIENTLY AND FAIRLY ADJUST 
INDIVIDUAL PROPERTY RENTS IN QUEENS.

The Queens Rental Market Report TM is based on a cross-section of data from available listings and priced under $10,000, with ultraluxury property omitted 
to obtain a true monthly rental average. Our data is aggregated from the MNS proprietary database and sampled from a specific mid-month point to record 
current rental rates offered by landlords during that particular month. It is then combined with information from the REBNY Real Estate Listings Source (RLS), 
OnLine Residential (OLR.com) and R.O.L.E.X. (Real Plus).

Author: MNS has been helping Queens landlords and renters navigate the rental market since 1999. From large companies to individuals, MNS tailors  
services to meet your needs. Contact us today to see how we can help.

Contact Us Now: 718-222-0211
Note: All market data is collected and compiled by MNS’s marketing department. The information presented here is intended for instructive purposes only 
and has been gathered from sources deemed reliable, though it November be subject to errors, omissions, changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure to source it as the “Queens Rental Market Report” with a link back to its original loation. 

HTTP://WWW.MNS.COM/QUEENS_RENTAL_MARKET_REPORT
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