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THE AVERAGE RENT IN MANHATTAN 
HAS INCREASED THIS MONTH.

AVERAGE
RENT

4

↑1.71% $4,069 $4,139
SEPTEMBER 2021CHANGE OCTOBER 2021
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A QUICK 
LOOK
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Over the last month, the average rental price in Manhattan increased by 1.71%, from $4,069.24 to $4,138.81.24. The average rental price for a non-doorman 
studio unit increased by 0.60%, from $2,329 to $2,343. The average rental price for a non-doorman one-bedroom unit increased by 1.00%, from $3,135 to 
$3,167. The average rental price for a non-doorman two-bedroom unit increased by 2.04%, from $4,130 to $4,214. The average rental price for a doorman 
studio unit increased by 4.06%, from $3,210 to $3,340. The average rental price for a one-bedroom doorman unit increased by 1.52%, from $4,572 to 
$4,642. The average rental price for a doorman two-bedroom unit decreased by 0.49%, from $6,603 to $6,570. This past month, non-doorman units 
represented 48.5% of the rental market while doorman units comprised the remaining 51.5%.
 
Year-over-year, the average rental price for a non-doorman studio is up by 8.15%, while the average rental price for a doorman studio is up by 21.05%. In 
that same span, the average rental price for a non-doorman one-bedroom unit increased by 11.15%, while doorman one-bedroom units saw their average 
rental price increase by 19.38%. The average rental price for a non-doorman two-bedroom unit increased by 14.62%. The average rental price for a doorman 
two-bedroom increased by 16.52%. Overall, the average rental price in Manhattan is up 16.81% from this time last year.
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NOTABLE
TRENDS
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Non-doorman studios

Non-doorman one bedrooms

Non-doorman two bedrooms

Doorman studios

Doorman one bedrooms

Doorman two bedrooms

FiDi $3,400

Tribeca $6,113

Tribeca $7,048

SoHo $5,000

SoHo $6,498

SoHo $10,000

Harlem $1,834

Harlem $2,179

Harlem $2,551

Harlem

Harlem

Harlem

$2,082

$3,042

$3,553

TYPE

TYPE

MOST EXPENSIVE

MOST EXPENSIVE

LEAST EXPENSIVE

LEAST EXPENSIVE



M.N.S REAL ESTATE NYC    MNS.COM    718-222-0211    40 N 6TH ST BROOKLYN, NY 11249

WHERE PRICES
DECREASED
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CHELSEA	
Doorman One-Bedroom	 -0.1%
Doorman Two-Bedroom	 -3.6%
Non-Doorman Studios	 -8.2%
	
EAST VILLAGE	
Doorman Studios		  -2.8%
Doorman Two-Bedroom	 -2.7%
	
FINANCIAL DISTRICT	
Non-Doorman Studios	 -
	
GRAMERCY	
Doorman One-Bedroom	 -1.9%
Doorman Two-Bedroom	 -6.0%
Non-Doorman One-Bedroom	-3.9%

GREENWICH VILLAGE	
Doorman Two-Bedroom	 -6.9%

HARLEM	
Non-Doorman Two-Bedroom	-0.6%

LOWER EAST SIDE		
Doorman One-Bedroom	 -1.4%
	
MIDTOWN EAST	
Doorman Two-Bedroom	 -6.0%
	
MURRAY HILL	
Doorman Studios		  -2.6%
Non-Doorman One-Bedroom	-14.7%

SOHO	
Doorman One-Bedroom	 -0.3%
	
TRIBECA	
Doorman Two-Bedroom	 -6.6%
Non-Doorman One-Bedroom	-2.2%
Non-Doorman Two-Bedroom	-10.3%
	
UPPER EAST SIDE	
Doorman Studios		  -1.4%	
	
UPPER WEST SIDE	
Doorman Two-Bedroom	 -1.9%
Non-Doorman Two-Bedroom	-5.8%
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WHERE PRICES
INCREASED
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BATTERY PARK CITY	 	
Doorman Studios		  0.6%
Doorman One-Bedroom	 3.0%
Doorman Two-Bedroom	 3.3%
	
CHELSEA	
Doorman Studios		  1.8%
Non-Doorman One-Bedroom	11.4%
Non-Doorman Two-Bedroom	5.2%
	
EAST VILLAGE	
Doorman One-Bedroom	 11.6%
Non-Doorman Studios	 1.8%
Non-Doorman One-Bedroom	3.1%
Non-Doorman Two-Bedroom	6.4%
	
FINANCIAL DISTRICT	
Doorman Studios		  0.2%
Doorman One-Bedroom	 2.6%
Doorman Two-Bedroom	 2.2%
Non-Doorman One-Bedroom	6.3%
Non-Doorman Two-Bedroom	3.7%
	
GRAMERCY	
Doorman Studios		  3.9%
Non-Doorman Studios	 5.5%
Non-Doorman Two-Bedroom	6.8%
	
GREENWICH VILLAGE	
Doorman Studios		  12.0%
Doorman One-Bedroom	 0.4%
Non-Doorman Studios	 4.0%
Non-Doorman One-Bedroom	1.3%
Non-Doorman Two-Bedroom	4.1%
	

	

HARLEM	
Doorman Studios		  0.4%
Doorman One-Bedroom	 2.4%
Doorman Two-Bedroom	 3.1%
Non-Doorman Studios	 1.2%
Non-Doorman One-Bedroom	1.6%
	
LOWER EAST SIDE	
Doorman Studios		  0.8%
Doorman Two-Bedroom	 2.4%
Non-Doorman Studios	 2.7%
Non-Doorman One-Bedroom	2.1%
Non-Doorman Two-Bedroom	0.3%
	
MIDTOWN EAST	
Doorman Studios		  2.7%
Doorman One-Bedroom	 1.2%
Non-Doorman One-Bedroom	0.6%
Non-Doorman Studios	 1.0%
Non-Doorman Two-Bedroom	1.5%
	
MIDTOWN WEST	
Doorman Studios		  1.7%
Doorman One-Bedroom	 3.5%
Doorman Two-Bedroom	 1.0%
Non-Doorman Studios	 0.4%
Non-Doorman One-Bedroom	5.3%
Non-Doorman Two-Bedroom	8.0%
	
MURRAY HILL	
Doorman One-Bedroom	 1.7%
Doorman Two-Bedroom	 3.6%
Non-Doorman Studios	 2.1%
Non-Doorman Two-Bedroom	7.4%
	
	
	

SOHO	
Doorman Studio		  23.5%
Doorman Two-Bedroom	 10.2%
Non-Doorman Studios	 1.4%
Non-Doorman One-Bedroom	0.3%
Non-Doorman Two-Bedroom	7.8%
	
TRIBECA	
Doorman Studios		  9.3%
Doorman One-Bedroom	 0.002%
Non-Doorman Studios	 -
	
UPPER EAST SIDE	
Doorman One-Bedroom	 1.4%
Doorman Two-Bedroom	 0.3%
Non-Doorman Studios	 2.4%
Non-Doorman One-Bedroom	3.8%
Non-Doorman Two-Bedroom	5.7%	
	
UPPER WEST SIDE	
Doorman Studios		  2.9%
Doorman One-Bedroom	 1.5%
Non-Doorman Studios	 2.7%
Non-Doorman One-Bedroom	1.6%
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MANHATTAN
AVERAGE PRICE

9

$3,400
$3,447

$2,301
$3,158

$2,372	
$3,321

$2,373
$3,263

$2,270
$2,922

$2,106
$2,609

$2,101
$2,768

-
$3,429

-
$4,288

$2,476
$5,000

$2,712
$3,629

$2,393
$4,140

$2,009
$3,145

$2,110
$2,899

$1,834
$2,082Harlem

Upper
West Side 

Midtown 
West

Lower East Side

Finacial District

East Village

Gramercy Park

Murray HillChelsea

Greenwich 

Soho

Tribeca

Upper East Side

Midtown East

Village

$3,340
DOORMAN

$2,343
NON-DOORMAN

Battery 
Park City Financial District
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MANHATTAN
AVERAGE PRICE
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$3,398
$4,743

$2,774
$4,434

$3,280
$4,827

$2,992
$4,729

$2,340
$4,222

$2,710
$3,964

$2,570
$4,045

-
$4,113

$6,113
$5,639

$3,249
$6,498

$3,788
$5,419

$3,590
$5,257

$2,498
$4,276

$2,853
$4,420

$2,179
$3,042Harlem

Upper
West Side 

Midtown 
West

Lower East Side

Finacial District

East Village

Gramercy Park

Murray HillChelsea

Greenwich 

Soho

Tribeca

Upper East Side

Midtown East

Village

$4,642
DOORMAN

$3,167
NON-DOORMAN

Battery 
Park City Financial District
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MANHATTAN
AVERAGE PRICE
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$4,770
$6,667

$3,619
$6,486

$4,263
$6,556

$3,926
$6,100

$4,155
$6,373

$3,443
$6,236

$3,422
$6,252

-
$6,813

$7,048
$7,253

$4,443
$10,000

$4,980
$6,231

$5,147
$7,044

$3,431
$6,386

$3,804
$6,602

$2,551
$3,553Harlem

Upper
West Side 

Midtown 
West

Lower East Side

Finacial District

East Village

Gramercy Park

Murray HillChelsea

Greenwich 

Soho

Tribeca

Upper East Side

Midtown East

Village

$6,570
DOORMAN

$4,214
NON-DOORMAN

Battery 
Park City Financial District
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A QUICK
LOOK
CHANGE BY NEIGHBORHOOD
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BATTERY PARK CITY
	
CHELSEA	

EAST VILLAGE

FINANCIAL DISTRICT

GRAMERCY 	
	

GREENWICH VILLAGE

HARLEM

LOWER EAST SIDE	

MIDTOWN EAST

MIDTOWN WEST	

MURRAY HILL	

SOHO	
	
TRIBECA	

UPPER EAST SIDE	
	

UPPER WEST SIDE

	

↑ 11.2%

↑ 24.3%

↑ 28.1%

↑ 21.7%

↑ 13.6%

↑ 10.2%

↑ 1.1%

↑ 21.9%

↑ 16.3%

↑ 22.0%

↑ 25.0%

↑ 7.9%

↑ 20.6%

↑ 14.3%

↑ 16.1%
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PRICE
CHANGES
MANHATTAN RENTS: 
OCTOBER 2020 VS. OCTOBER 2021 
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Non-doorman studios

Non-doorman one bedrooms

Non-doorman two bedrooms

Doorman studios

Doorman one bedrooms

Doorman two bedrooms

$2,343
 
$3,167 

$4,214    

$2,166
 
$2,849 

$3,677 

$3,340 

$4,642 

$6,570   

$2,759
 
$3,888 

$5,638   

↑ 8.1%

↑ 11.2%

↑ 14.6%

↑ 21.0%

↑ 19.4%

↑ 16.5%

TYPE

TYPE

OCTOBER 2021OCTOBER 2020

OCTOBER 2021OCTOBER 2020

CHANGE

CHANGE
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PRICE TRENDS:
MANHATTAN

      MANHATTAN STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,759 2,726 2,703 2,634 2,666 2,693 2,741 2,803 2,910 3,031 3,196 3,210 3,340
2,166 2,116 2,098 2,062 2,057 2,059 2,075 2,119 2,140 2,256 2,318 2,329 2,343

      MANHATTAN ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,888 3,788 3,766 3,718 3,728 3,783 3,825 3,934 4,129 4,317 4,459 4,572 4,642
2,849 2,786 2,735 2,710 2,676 2,672 2,731 2,719 2,829 2,993 3,104 3,135 3,167

      MANHATTAN TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
5,638 5,592 5,592 5,588 5,634 5,693 5,818 5,899 6,115 6,251 6,543 6,603 6,570
3,677 3,624 3,547 3,495 3,472 3,513 3,552 3,585 3,662 3,904 4,084 4,130 4,214

1500

2000

2500

3000

3500

4000

2000

2600

3200

3800

4400

5000

2500

3500

4500

5500

6500

7500

DOORMAN
NON DOORMAN
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PRICE TRENDS:
BATTERY PARK CITY
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE IN BATTERY 
PARK CITY INCREASED BY 2.57%.

DOORMAN
NON DOORMAN      BATTERY PARK CITY STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,869 2,820 2,822 2,764 2,763 2,799 2,940 2,955 2,943 2,976 3,362 3,409 3,429
- - - - - - - - - - - - -

      BATTERY PARK CITY ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,654 3,564 3,549 3,550 3,471 3,485 3,606 3,504 3,580 3,753 3,738 3,992 4,113
- - - - - - - - - - - - -

      BATTERY PARK CITY TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
6,389 6,317 6,416 6,148 5,838 5,940 6,241 6,501 6,867 6,822 6,523 6,594 6,813
- - - - - - - - - - - - -

2400

2700

3000

3300

3600

3900

5000

5700

6400

7100

7800

8500

3000

3400

3800

4200

4600

5000
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PRICE TRENDS:
CHELSEA
THE AVERAGE RENTAL PRICE FOR A NON-DOORMAN RENTAL 
UNIT IN CHELSEA INCREASED BY 3.83% THIS PAST MONTH.
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
DOORMAN UNIT IN CHELSEA DECREASED BY 1.16%.

      CHELSEA STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,804 2,673 2,717 2,760 2,693 2,750 2,876 3,053 3,317 3,529 3,908 4,065 4,140
2,162 2,185 2,165 2,076 2,020 2,030 2,129 2,132 2,194 2,354 2,457 2,607 2,393

      CHELSEA ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,089 3,849 3,920 3,898 3,954 4,020 4,137 4,439 4,499 4,894 5,352 5,260 5,257
2,963 2,891 2,857 2,778 2,792 2,833 2,894 2,872 2,990 3,038 3,087 3,222 3,590

      CHELSEA TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
6,182 6,207 6,364 6,216 6,253 6,500 6,731 6,999 7,211 7,128 7,419 7,309 7,044
3,982 3,951 3,825 3,920 3,865 3,822 3,798 3,828 4,113 4,567 4,963 4,890 5,147

1500

2100

2700

3300

3900

4500

1000

2000

3000

4000

5000

6000

3000

4000

5000

6000

7000

8000

DOORMAN
NON DOORMAN
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PRICE TRENDS:
EAST VILLAGE
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN UNIT IN THE EAST VILLAGE INCREASED BY 
4.19%.
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
DOORMAN UNIT IN THE EAST VILLAGE INCREASED BY 1.53%. 

      EAST VILLAGE STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,832 2,803 2,723 2,649 2,644 2,673 2,685 2,869 2,970 3,030 3,443 3,416 3,321
2,006 2,025 1,990 1,971 1,963 1,956 1,999 2,030 2,074 2,157 2,276 2,330 2,372

      EAST VILLAGE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,710 3,539 3,536 3,561 3,428 3,647 3,893 4,196 4,254 4,393 4,176 4,327 4,827
2,635 2,548 2,557 2,614 2,666 2,668 2,646 2,771 2,883 2,999 3,117 3,181 3,280

      EAST VILLAGE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,793 4,448 4,358 4,608 4,842 5,190 5,390 5,781 5,532 5,621 6,405 6,740 6,556
3,238 3,144 3,139 3,100 3,185 3,172 3,205 3,305 3,668 3,891 3,895 4,005 4,263

1500

2000

2500

3000

3500

4000

2000

2700

3400

4100

4800

5500

1000

2200

3400

4600

5800

7000

DOORMAN
NON DOORMAN
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PRICE TRENDS:
FINANCIAL DISTRICT
THE AVERAGE RENTAL PRICE FOR A NON-DOORMAN UNIT IN THE 
FINANCIAL DISTRICT DECREASED BY 1.07% THROUGH OCTOBER.
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR A DOORMAN 
UNIT IN THE FINANCIAL DISTRICT INCREASED BY 1.85%.

DOORMAN
NON DOORMAN      FINANCIAL DISTRICT STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,588 2,533 2,504 2,524 2,591 2,486 2,522 2,684 2,940 3,187 3,301 3,441 3,447
2,421 2,450 2,419 2,275 2,293 2,313 2,208 2,460 2,198 2,700 2,595 - 3,400

      FINANCIAL DISTRICT ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,677 3,529 3,584 3,477 3,609 3,478 3,485 3,719 3,923 4,284 4,545 4,622 4,743
3,535 3,371 3,269 3,178 3,252 3,249 3,671 3,006 3,073 3,777 3,845 3,195 3,398

      FINANCIAL DISTRICT TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
5,005 4,937 5,069 5,106 5,060 5,008 5,144 5,576 5,848 6,354 6,404 6,524 6,667
4,483 4,150 4,068 3,779 3,816 4,009 4,074 3,864 4,024 4,134 4,436 4,600 4,770

2000

2400

2800

3200

3600

4000

2500

3000

3500

4000

4500

5000

3000

3800

4600

5400

6200

7000
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PRICE TRENDS:
GRAMERCY PARK
THIS PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN UNIT IN GRAMERCY PARK INCREASED BY 
2.79%.
THE AVERAGE RENTAL PRICE FOR A DOORMAN UNIT IN 
GRAMERCY PARK DECREASED BY 2.46% THROUGH OCTOBER.

      GRAMERCY PARK STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,691 2,584 2,584 2,571 2,530 2,586 2,652 2,687 2,853 2,948 3,313 3,139 3,263
2,166 2,039 2,039 1,997 2,014 2,035 2,080 2,181 2,128 2,176 2,203 2,250 2,373

      GRAMERCY PARK ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,908 3,785 3,716 3,692 3,639 3,709 3,819 3,966 4,079 4,448 4,740 4,819 4,729
2,737 2,717 2,698 2,587 2,563 2,481 2,647 2,671 2,501 2,615 2,982 3,113 2,992

      GRAMERCY PARK TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
5,754 5,651 5,611 5,524 5,591 5,404 5,440 5,439 5,888 6,420 6,774 6,488 6,100
3,333 3,259 3,222 3,065 2,889 2,901 2,891 3,036 3,202 3,491 3,614 3,677 3,926

1500

2000

2500

3000

3500

4000

2000

2600

3200

3800

4400

5000

2000

3100

4200

5300

6400

7500

DOORMAN
NON DOORMAN
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PRICE TRENDS:
GREENWICH VILLAGE
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN UNIT IN GREENWICH VILLAGE INCREASED BY 
3.14%.
THE AVERAGE RENTAL PRICE FOR A DOORMAN UNIT IN 
GREENWICH VILLAGE DECREASED BY 0.34% THROUGH 
OCTOBER.

      GREENWICH VILLAGE STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,013 3,053 2,933 2,979 2,957 3,010 3,007 3,006 3,148 3,166 3,199 3,241 3,629
2,332 2,324 2,262 2,222 2,206 2,226 2,261 2,277 2,353 2,481 2,581 2,609 2,712

      GREENWICH VILLAGE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,748 4,616 4,478 4,653 4,777 4,684 4,849 5,063 5,308 5,341 5,365 5,399 5,419
3,192 3,101 3,028 3,113 3,089 3,082 3,137 3,137 3,420 3,619 3,732 3,738 3,788

      GREENWICH VILLAGE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
6,924 7,019 6,873 6,915 6,731 6,636 6,316 6,417 7,595 6,683 6,774 6,691 6,231
4,078 3,932 3,938 4,087 3,775 3,859 3,973 3,894 4,260 4,726 4,683 4,783 4,980
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PRICE TRENDS:
HARLEM 
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN UNIT IN HARLEM INCREASED BY 0.60%.
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE FOR A 
DOORMAN UNIT IN HARLEM INCREASED BY 2.22%.

DOORMAN
NON DOORMAN      HARLEM STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,237 2,221 2,203 2,067 2,085 2,092 2,134 2,037 2,165 2,257 2,198 2,074 2,082
1,783 1,746 1,709 1,704 1,674 1,697 1,697 1,712 1,731 1,776 1,809 1,813 1,834

      HARLEM ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,745 2,762 2,752 2,713 2,660 2,607 2,664 2,705 2,755 2,804 2,945 2,970 3,042
2,135 2,105 2,099 2,093 2,020 1,966 2,031 2,053 2,083 2,125 2,120 2,145 2,179

      HARLEM TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,643 3,636 3,555 3,558 3,530 3,445 3,541 3,607 3,624 3,687 3,682 3,445 3,553
2,531 2,530 2,485 2,459 2,416 2,441 2,460 2,467 2,527 2,545 2,578 2,567 2,551
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PRICE TRENDS:
LOWER EAST SIDE
THIS PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN UNIT IN THE LOWER EAST SIDE INCREASED BY 
1.53%.
THE AVERAGE RENTAL PRICE FOR A DOORMAN UNIT IN THE 
LOWER EAST SIDE INCREASED BY 0.83%.

      LOWER EAST SIDE STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,860 2,828 2,825 2,799 2,973 3,043 2,984 3,034 2,966 3,172 3,100 3,131 3,158
2,135 1,980 1,979 1,824 1,838 1,867 1,938 1,934 2,034 2,094 2,196 2,240 2,301

      LOWER EAST SIDE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,751 3,767 3,684 3,719 3,897 4,052 3,969 4,055 4,392 4,310 4,436 4,497 4,434
2,290 2,317 2,324 2,256 2,261 2,255 2,291 2,358 2,594 2,647 2,687 2,716 2,774

      LOWER EAST SIDE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,911 4,981 5,099 5,305 5,791 5,662 5,751 5,893 5,513 5,833 6,270 6,334 6,486
2,736 2,774 2,652 2,684 2,706 2,699 2,814 2,840 3,085 3,302 3,617 3,607 3,619
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PRICE TRENDS:
MIDTOWN EAST
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN UNIT IN MIDTOWN EAST INCREASED BY 1.08%.
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
DOORMAN UNIT IN MIDTOWN EAST DECREASED BY 2.17%.

      MIDTOWN EAST  STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,268 2,270 2,284 2,227 2,177 2,208 2,226 2,272 2,305 2,390 2,547 2,539 2,609
1,901 1,787 1,802 1,793 1,789 1,833 1,835 1,858 1,826 1,960 2,024 2,084 2,106

      MIDTOWN EAST ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,459 3,512 3,441 3,311 3,407 3,432 3,392 3,515 3,661 3,850 3,851 3,916 3,964
2,347 2,285 2,167 2,188 2,231 2,277 2,289 2,312 2,437 2,453 2,640 2,693 2,710

      MIDTOWN EAST TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
5,293 5,334 5,281 5,286 5,451 5,546 5,530 5,588 6,092 6,122 6,451 6,638 6,236
2,841 2,831 2,678 2,719 2,719 2,667 2,743 2,803 2,673 3,035 3,341 3,393 3,443
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PRICE TRENDS:
MIDTOWN WEST
OVER THIS PAST MONTH, THE AVERAGE RENTAL PRICE FOR 
A NON-DOORMAN UNIT IN MIDTOWN WEST INCREASED BY 
5.13%.
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE FOR A 
DOORMAN UNIT IN MIDTOWN WEST INCREASED BY 1.94%.

DOORMAN
NON DOORMAN      MIDTOWN WEST STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,430 2,392 2,350 2,285 2,332 2,326 2,422 2,473 2,697 2,906 3,080 3,092 3,145
1,933 1,859 1,857 1,862 1,871 1,831 1,848 1,827 1,845 1,889 1,926 2,002 2,009

      MIDTOWN WEST ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,366 3,325 3,268 3,063 3,180 3,230 3,334 3,473 3,700 3,894 4,061 4,130 4,276
2,324 2,253 2,257 2,207 2,230 2,213 2,217 2,252 2,274 2,338 2,396 2,373 2,498

      MIDTOWN WEST TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,928 4,960 5,034 4,869 4,838 5,021 5,171 5,018 5,651 6,044 6,256 6,323 6,386
2,846 2,819 2,774 2,744 2,804 2,836 2,843 2,771 2,779 3,025 3,081 3,177 3,431
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PRICE TRENDS:
MURRAY HILL
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN RENTAL UNIT IN MURRAY HILL DECREASED BY 
0.83%.
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR 
A DOORMAN RENTAL UNIT IN MURRAY HILL INCREASED BY 
1.63%.

      MURRAY HILL STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,357 2,285 2,289 2,278 2,299 2,276 2,301 2,382 2,453 2,719 2,964 3,000 2,922
2,026 1,934 1,910 1,844 1,857 1,870 1,896 1,950 1,948 2,080 2,194 2,223 2,270

      MURRAY HILL ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,317 3,225 3,213 3,217 3,181 3,186 3,254 3,326 3,633 3,811 4,076 4,151 4,222
2,416 2,305 2,273 2,235 2,184 2,154 2,211 2,290 2,349 2,496 2,697 2,745 2,340

      MURRAY HILL TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,764 4,594 4,517 4,372 4,540 4,578 4,695 4,782 5,082 5,750 6,052 6,150 6,373
2,942 2,856 2,828 2,830 2,667 2,686 2,769 2,923 3,040 3,404 3,723 3,870 4,155
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PRICE TRENDS:
SOHO
THE AVERAGE RENTAL PRICE FOR A NON-DOORMAN UNIT IN 
SOHO INCREASED BY 3.74% THROUGH OCTOBER.
ONCE AGAIN, MOSTLY DUE TO A CONSOLIDATION OF 
INVENTORY, THE AVERAGE RENTAL PRICE FOR A DOORMAN 
UNIT IN SOHO INCREASED BY 9.45% THROUGH OCTOBER. 
THANKS TO ITS MARKET DYNAMIC, SOHO OFTEN SEES 
RENTAL PRICING SPIKE AND DIP MONTH-OVER-MONTH. 

      SOHO STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,508 4,374 4,383 3,952 4,203 4,314 4,299 4,357 4,383 4,049 4,049 4,049 5,000
2,214 2,190 2,102 2,145 2,125 2,223 2,292 2,209 2,301 2,429 2,559 2,441 2,476

      SOHO ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
6,180 5,862 5,867 5,610 5,351 5,722 5,417 5,386 5,748 5,864 5,873 6,518 6,498
3,478 3,483 3,375 3,261 3,095 3,009 2,775 2,858 2,744 3,077 3,162 3,239 3,249

      SOHO TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
7,907 7,710 8,215 8,395 8,549 8,391 8,566 8,314 7,766 7,408 8,100 9,075 10,000
5,046 5,150 4,851 4,992 5,104 5,161 4,713 4,844 4,361 4,426 4,383 4,121 4,443
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PRICE TRENDS:
TRIBECA
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN RENTAL UNIT IN TRIBECA INCREASED BY 11.66%. 
THIS LARGE INCREASE WAS THE DIRECT RESULT OF A LACK ON 
STUDIO INVENTORY, WHICH DROVE OVERALL PRICING UP.
OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE FOR A 
DOORMAN UNIT IN TRIBECA DECREASED BY 0.87%.

      TRIBECA STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,116 3,259 3,214 3,022 3,066 3,085 3,201 3,222 3,406 3,685 3,782 3,925 4,288
3,397 3,291 3,463 3,452 3,520 3,330 3,229 3,383 3,570 3,570 3,570 3,570 -

      TRIBECA ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
4,629 4,503 4,523 4,400 4,419 4,435 4,408 4,398 4,867 5,280 5,598 5,639 5,639
5,033 5,050 4,807 4,902 4,538 4,643 4,773 4,756 5,416 5,788 5,799 6,250 6,113

      TRIBECA TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
6,743 6,827 6,390 6,284 6,365 6,723 7,185 6,952 6,657 7,202 8,042 7,766 7,253
7,271 7,285 7,185 6,685 6,756 7,008 7,441 7,508 7,073 7,348 7,709 7,858 7,048
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PRICE TRENDS:
UPPER EAST SIDE
THIS PAST MONTH THE AVERAGE RENTAL PRICES FOR A 
NON-DOORMAN UNIT ON THE UPPER EAST SIDE INCREASED BY 
4.21% WHILE THE AVERAGE RENTAL PRICE FOR A DOORMAN 
UNIT INCREASED BY 0.25%. 

DOORMAN
NON DOORMAN      UPPER EAST SIDE STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,405 2,402 2,383 2,332 2,366 2,403 2,423 2,503 2,577 2,707 2,794 2,807 2,768
1,878 1,856 1,787 1,788 1,767 1,775 1,785 1,809 1,817 1,922 1,997 2,052 2,101

      UPPER EAST SIDE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,511 3,524 3,467 3,418 3,450 3,485 3,437 3,531 3,718 3,778 3,863 3,989 4,045
2,271 2,223 2,149 2,119 2,113 2,131 2,115 2,162 2,225 2,302 2,419 2,476 2,570

      UPPER EAST SIDE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
5,703 5,698 5,685 5,653 5,552 5,675 5,623 5,621 6,196 6,216 6,324 6,235 6,252
2,744 2,753 2,621 2,619 2,642 2,628 2,652 2,702 2,793 2,906 3,153 3,237 3,422
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PRICE TRENDS:
UPPER WEST SIDE
THROUGH OCTOBER, THE AVERAGE RENTAL PRICE FOR A 
NON-DOORMAN UNIT ON THE UPPER WEST SIDE DECREASED 
BY 1.50% WHILE THE AVERAGE RENTAL PRICE FOR A 
DOORMAN UNIT INCREASED BY 0.16%.

      UPPER WEST SIDE STUDIO PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
2,410 2,373 2,326 2,304 2,315 2,350 2,444 2,509 2,522 2,748 2,907 2,818 2,899
1,973 1,916 1,897 1,917 1,862 1,835 1,853 1,898 1,935 1,999 2,071 2,054 2,110

      UPPER WEST SIDE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
3,581 3,461 3,494 3,488 3,503 3,567 3,712 3,727 3,823 4,047 4,274 4,354 4,420
2,529 2,349 2,423 2,406 2,429 2,449 2,539 2,567 2,611 2,630 2,773 2,809 2,853

      UPPER WEST SIDE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
5,636 5,562 5,420 5,578 5,575 5,680 5,939 5,998 6,201 6,478 6,662 6,726 6,602
3,404 3,300 3,394 3,253 3,269 3,288 3,350 3,410 3,669 3,860 3,997 4,037 3,804
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THE REPORT
EXPLAINED

30

THE MANHATTAN RENTAL MARKET REPORT COMPARES FLUCTUATION IN THE CITY’S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL FOR 
POTENTIAL RENTERS SEEKING TRANSPARENCY IN THE NYC APARTMENT MARKET AND A BENCHMARK FOR LANDLORDS TO EFFICIENTLY AND FAIRLY ADJUST 
INDIVIDUAL PROPERTY RENTS IN MANHATTAN.

The Manhattan Rental Market Report is based on data cross-sectioned from over 10,000 currently available listings located below 125th Street and priced 
under $10,000, with ultra-luxury property omitted to obtain a true monthly rental average. Our data is aggregated from the MNS proprietary database and 
sampled from a specific mid-month point to record current rental rates offered by landlords during that particular month. It is then combined with 
information from the REBNY Real Estate Listings Source (RLS), OnLine Residential (OLR. com) and R.O.L.E.X. (Real Plus).

Author: MNS has been helping Manhattan & Brooklyn landlords and renters navigate the rental market since 1999. From large companies to individuals, MNS 
tailors services to meet your needs. Contact us today to see how we can help.

Contact Us Now: 718-222-0211
Note: All market data is collected and compiled by MNS’s marketing department. The information presented here is intended for instructive purposes only 
and has been gathered from sources deemed reliable, though it may be subject to errors, omissions, changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure to source it as the “Manhattan Rental Market Report” with a link back to its original 
loation. 

HTTP://WWW.MNS.COM/MANHATTAN_RENTAL_MARKET_REPORT
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