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INTRODUCTION

Brooklyn rental units continue o appreciate as the overall average
iNcreased by /4 basis points during the month of June - representing a
monefary gain of $18.54.

Furthermore, rental averages have increased by 3.27% during the previous 12 months - climbing $79.74 from $2,442 in June
2012 to $2,522 in June 2013. DUMBO and Williamsburg, two heavy weights within the Brooklyn market, were significant factors
producing monthly increases of 3.37% and 3.24%, respectively.
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A QUICK LOOK

STUDIOS: Although modest, studios were able fo produce a 0.79% gain during the month of June. In DUMBO, the average studio rose by 9.43%, where
fenants can potentially rent one for an average price of $2,900. After analyzing the inventory, some studiios are asking well above the $3,000 range

- thus resutting in the significant growth. On a price per square foot basis, some of these units are frading well abbove the $60psf range! A little further
down south, Bay Ridge studios decreased by an average of -4.95% - where tenants can rent these particular units for around $1,295 a month. However,
the least expensive studio can be found in Prospect Lefferts Garden - where average studios are asking just over $1,000 a month. Analyzing inventory
levels, studios in areas such as Boerum Hill, Bushwick, Cobble Hill, and PLG represent a small percentage of overall units.

Month fo Month trends: On a unit type level, studios increased by .79% to an overall average of $1,894, 1 Bedroom unifs decreased by -0.76% to $2,420
and 2 Bedroom units increased by 1.86% to $3,251. Although the overall Brooklyn market experienced positive growth, several neighbornoods saw
significant declines. Boerum Hill decreased by -1.71%, where their 1 Bedrooms decreased by

-4.22%.Bushwick in general was able fo generate a growth of 0.41%, however, the 1 Bedroom unit sector decreased by -3.42%. Rents in Cobble Hill fell
by -1.59%, especially hit hard by the 1 Bedroom unit sector which decreased by -7.09%. Lastly, rents in Crown Heights decreased by -1.56%, where
the studios decreased by -3.70%.As mentioned earlier, the surge in DUMBO and Wiliamsburg rental averages were strong enough to surpass the
declines in these particular neighbborhoods.

*Rental Price Averages in North Williomsburg: Studios: $2,.917 | 1 Bedrooms: $3,444 | 2 Bedrooms: $4,027

Year to Year frends: As a result of two specific neightbborhoods with double digit growth, overall rents have apprecicated by 3.27% on a yearly basis.
Bushwick and Greenpoint lead the borough with the greatest appreciation at 12% and 11% respectively. Not surprisinglly, studios in Bushwick and
Greenpoint have increased by 20% over the previous 12 months! On the contrary, studios in Crown Heights and PLG have both decreased by -16%.On
a unif fype basis across the Brooklyn market, studios are up 3.36%, 1 Bedrooms have increased 0.96% and 2 Bedroom units are up 4.99%.

Greatest Changes Since May:

t 9.43% ($250) t 4.98% (s150) t 4.67% $1066)

Studios - DUMBO 1-Beds - Williamsburg 2-Beds - Fort Greene

Brooklyn Rents: June 2012 vs. June 2013

Type June 2012 June 2013
Studios $1,832 51,894 4 3.4%
One-Bedrooms $2,397 $2,420 $1.0%
Two-Bedrooms 53,097 53,251 t 5.0%

Notable Trends

Building (Average Prices)
Type Most Expensive Least Expensive
Studios Dumbo 2,900 Prospect Lefferts Garden 1,095
One-Bedrooms Dumbo $3,619 Bay Ridge °1,499
Two-Bedrooms Dumbo %5,794 Bay Ridge 2,075
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MEAN BROOKLYN
RENTAL PRICES

June 2013 Mean Brooklyn Rental Prices

Studio One-Bedroom Two-Bedroom

51,894 52,420 53,251

$2,900

o
—
~N
N
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MEAN BROOKLYN
RENTAL PRICES

June 2013 Mean One-Bedroom Brooklyn Rental Prices
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June 2013 Mean Two-Bedroom Brooklyn Rental Prices
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BROOKLYN PRICE TRENDS

Studio Price Trends Over 13 Months

2,000
1,875 /\/'——_‘\0/\‘\‘\%
1,750
1,625

1.500

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,832 ‘ 1,956 ‘ 1,895 ‘ 1,926 ‘ 1,932 ‘ 1,896 ‘ 1,976 ‘ 1,923 ‘ 1,862 ‘ 1,844 ‘ 1,863 ‘ 1,879 ‘ 1,894

One-Bedroom Price Trends Over 13 Months

2,600

2,463 //‘\0\

2,325

2,188

2,050

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2397 | 2387 | 2415 | 2457 | 2493 | 2522 | 2556 | 2475 | 2424 | 2363 | 2406 | 2438 | 2420

Two-Bedroom Price Trends Over 13 Months

3,300
3125 W
2950
2775

2,600

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3077 | 3061 | 3083 [ 3148 | 37121 | 3220 | 3252 | 3785 | 3148 | 3095 | 3190 | 3192 | 3.251
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BAY RIDGE

Studio Price Trends Over 13 Months

1,400
1.313
1,225

1,138 /

1,050

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,200 | - | 1075 | 1150 | - \ - \ - | 1200 | 1385 | 1325 | 1,263 | 1363 | 1,295

One-Bedroom Price Trends Over 13 Months

1,700
1,563
1,425
1,288

1,150

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | May
1450 | 1,372 | 1,38 | 1450 | 1,633 | 1675 | 1.642 | 1,425 | 1448 | 1,444 | 1514 | 1513 | 1499

Two-Bedroom Price Trends Over 13 Months

2,100

1,925 \\///
o/.\o\./o

1,750

1,575

1,400

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,850 \ 1,881 \ 1,850 \ 1,829 \ 1,848 \ - \ 1,875 \ 1,831 \ 1,790 \ 1,938 \ 1,984 \ 2,011 \ 2,076
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BEDFORD-STUYVESANT

Studio Price Trends Over 13 Months

1,500
1,350
1,200
1,050

900

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1316 | 1200 | 1136 | 12/56 | 1388 | 1200 | 1475 | 1.350 | 1488 | 1350 | 1379 | 1,348 | 1,359

One-Bedroom Price Trends Over 13 Months

1,800
1,675
1,550
1,425

1,300

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,702 | 1,637 | 1510 | 1571 | 1642 | 1591 | 1695 | 1550 | 1.634 | 1714 | 1729 | 1743 | 1764

Two-Bedroom Price Trends Over 13 Months

2,200

2,013

1,825

1,638

1,450
Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2200 | 2125 | 1911 [ 1,985 | 2007 | 1970 [ 2057 | 2128 | 2025 | 2006 | 2089 | 2142 | 2105
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BOERUM HILL

Studio Price Trends Over 13 Months

2,300
2,100
1,900
1,700

1,500

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,983 ‘ 1,968 ‘ 2,165 ‘ 2,282 ‘ 2,125 ‘ 2,200 ‘ 1,700 ‘ 1,630 ‘ 1,663 ‘ 1,650 ‘ 1,690 ‘ 1,838 ‘ 1,875

One-Bedroom Price Trends Over 13 Months

2,800
2,600 W\
2,400
2,200

2,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2700 | 2734 | 2640 | 2600 | 2700 | 2650 | 2667 | 2533 | 2583 | 2663 | 2750 | 2767 | 2650

Two-Bedroom Price Trends Over 13 Months

4,000
3,750
3,500
3,250

3,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3100 | 3232 [ 3348 | 3366 | 3361 | 3338 | 3500 | 3750 | 3658 [ 3799 | 3792 | 3913 | 3846
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BROOKLYN HEIGHTS

Studio Price Trends Over 13 Months

2,200

2,075
1,950
1,825

1,700

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2004 | 1983 | 1925 [ 2050 | 2072 | 2050 | 1973 | 2068 | 2042 | 1983 | 2025 | 2106 | 2095

One-Bedroom Price Trends Over 13 Months

3,300
3.075 m
2,850
2,625

2,400

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3035 | 3106 | 3152 [ 3223 | 3246 | 3174 | 3104 | 3038 | 3050 | 2993 | 3004 | 3031 | 3010

Two-Bedroom Price Trends Over 13 Months
4,900
4,550 '—”,\/‘\r/‘\ﬁ\‘\.\‘\./‘

4,200

3,850

3,500

Jun \ Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
4,777 \ 4,778 \ 4,817 \ 4,763 \ 4,848 \ 4,800 \ 4,857 \ 4,779 \ 4,732 \ 4,636 \ 4,586 \ 4,425 \ 4,565
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BUSHWICK

Studio Price Trends Over 13 Months

1,900
1,700 ‘\/‘\’—‘\’/a
1,500
1,300

1,100

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
T350 | 16686 | 1706 | 1715 | 1200 | - | 1800 | 1700 | 1825 | 1750 | 1,750 | 1,598 | 1,620

One-Bedroom Price Trends Over 13 Months

2,200
1.975
1,750
1,525

1,300

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,725 | 1,756 | 1.800 | 1.888 | 1.863 | 1908 | 1892 | 1,750 | 2125 | 1,882 | 1908 | 2083 | 2012

Two-Bedroom Price Trends Over 13 Months

2,500
2,250
2,000
1,750

1,500

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2,050 \ 2,048 \ 1,955 \ 2,038 \ 1,925 \ 1,925 \ 1,868 \ 1,996 \ 2,450 \ 1,977 \ 2,150 \ 2,050 \ 2,123
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CUNTON HILL

Studio Price Trends Over 13 Months

1,900
1,750
1,600
1,450

1,300

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,750 | 1698 | 1,623 | 1675 | 1595 | 1,548 | 1616 | 1775 | 1775 | 1,823 | 1700 | 1721 | 1779

One-Bedroom Price Trends Over 13 Months

2,600
225 M
2,250

2,075

1,900

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2498 | 2415 | 2507 | 2536 | 2589 | 2501 | 2536 | 2463 | 2458 | 2412 | 2444 | 2369 | 2329

Two-Bedroom Price Trends Over 13 Months

3,400
3,050 %
2,700
2,350

2,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3,250 \ 3,162 \ 3,220 \ 3,294 \ 3,246 \ 3,295 \ 3,212 \ 3,325 \ 3,175 \ 2,975 \ 3,064 \ 3,056 \ 3,079
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COBBLE HILL

Studio Price Trends Over 13 Months

1,988
1,875
1,763

1,650

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
916 | 1800 | 1800 | 1725 | - | - | - | 2033 | 1838 | 1758 | 1800 | 1948 | 1.875

One-Bedroom Price Trends Over 13 Months

2,800

2,600 ’\/_\\/\.\'/\/\

2,400

2,200

2,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2752 | 2645 | 2684 | 2625 | 2600 | 2655 | 2733 | 2680 | 2633 | 2666 | 2550 | 2634 | 2448

Two-Bedroom Price Trends Over 13 Months

3,800

3,500
3,200
2,900

2,600

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3,449 \ 3,479 \ 3,405 \ 3,388 \ 3,198 \ 3,200 \ 3,500 \ 3,450 \ 3,391 \ 3,459 \ 3,600 \ 3,588 \ 3,717
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CROWN HEIGHTS

Studio Price Trends Over 13 Months

1,600
1,450
1,300
1,150

1,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1586 | 1423 | 1441 | 1375 | 1388 | 1,375 | 1450 | 1420 [ 1345 | 1275 | 1255 | 1350 | 1,300

One-Bedroom Price Trends Over 13 Months

1,900
1,738
1,575
1,413

1,250

Jun | Jul Aug Sep Oct Nov Dec | Jan | Feb | Mar Apr May Jun
1,685 | 169 | 1751 | 1800 | 1.888 | 1,810 | 1900 | 1,833 | 1773 | 1672 | 1713 | 1779 | 1777

Two-Bedroom Price Trends Over 13 Months

2,300
2,100 M
1.900
1,700

1,500

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2,065 \ 2,025 \ 2,014 \ 2,075 \ 2,150 \ 2,110 \ 2,010 \ 2,050 \ 2,181 \ 2,100 \ 2,197 \ 2,257 \ 2,225
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DUMBO

Studio Price Trends Over 13 Months

3,400
3,050
2,700
2,350

2,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2,750 ‘ 3,275 ‘ 3,188 ‘ 3,175 ‘ 3,350 ‘ 2,650 ‘ 2,625 ‘ 2,725 ‘ 2,650 ‘ 2,700 ‘ 2,600 ‘ 2,650 ‘ 2,900

One-Bedroom Price Trends Over 13 Months

4,300
4,025
3,750
3,475

3,200

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3589 | 3640 | 3,684 | 3783 | 3925 | 4141 | 4238 | 4150 | 3580 | 3543 | 3779 | 3.654 | 3619

Two-Bedroom Price Trends Over 13 Months

5,800

5,450

5,100
4,750
4,400
Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
5071 | 4819 | 4994 | 5095 | 4929 | 4980 | 5100 | 5325 | 4817 | 5210 | 5467 | 5607 | 5794
MNS Brooklyn Rental Market Report June 2013 page 16
Chelsea 212.721.2500 Gramercy Park 212.475.9000 Williomsburg 718.222.1545

189 8th Avenue, New York, NY 10011 115 East 23rd Street, New York, NY 10010 165 Bedford Avenue, Brooklyn, NY 11211 mmns.com



M NS Brooklyn Rental Market Report JUNE 2013

REAL IMPACT REAL ESTATE

~ORT GREENE

Studio Price Trends Over 13 Months

2,400
2,213
2,025
1,838

1,650

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan Feb Mar Apr May Jun
2037 | 2175 | 2230 | 2248 | 2158 | 2222 | 2250 | 2341 | 1831 | 1735 | 2017 | 2112 | 2039

One-Bedroom Price Trends Over 13 Months

3,300
2,975
2,650
2,325

2,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2566 | 2630 | 2753 | 2860 | 2914 | 3037 | 3097 | 3254 | 2850 | 2668 | 279 | 2741 | 2739

Two-Bedroom Price Trends Over 13 Months

3,800
3,500
3,200
2,900

2,600

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3227 | 3278 | 3337 | 3497 | 359 | 3628 | 3616 | 3465 | 3515 | 3500 | 3,671 | 3554 | 3720
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GIREENPOINT

Studio Price Trends Over 13 Months

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2000 | 2289 | 2335 | 2416 | 2225 | 2374 | 2410 | 2615 | 2500 | 2583 | 2683 | 2417 | 2400

One-Bedroom Price Trends Over 13 Months

2,900

2475 w

2,450
2,225

2,000

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2567 | 2598 | 2657 | 2757 | 2817 | 27838 | 2824 | 2788 | 2771 | 2680 | 2685 | 2817 | 2787

Two-Bedroom Price Trends Over 13 Months

3,300

3,000 /W_,

2,700

2,400

2,100
Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2852 | 2953 | 3057 | 3213 | 3133 | 3183 | 3065 | 3180 | 2990 | 2925 | 3036 | 3065 | 3,064
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PARK SLOPE

Studio Price Trends Over 13 Months

2,200
1,925
1,650
1,375

1,100

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1911 [ 1,700 | 1773 | 1725 | 1823 | 1,700 | 1733 | 1,863 | 1800 | 1933 | 1988 | 208 | 2175

One-Bedroom Price Trends Over 13 Months

2,600

2,375 W
2,150

1,925

1,700

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2451 | 2469 | 2480 | 2491 | 2450 | 2450 | 2570 | 2511 | 2466 | 2319 [ 2351 | 2441 | 2478

Two-Bedroom Price Trends Over 13 Months

3,500
3,200
2,900
2,600

2,300

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3,232 \ 3,108 \ 3,160 \ 3,257 \ 3,341 \ 3,341 \ 3,473 \ 3,400 \ 3,098 \ 3,019 \ 3,203 \ 3,075 \ 3,145
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PROSPEC-LEFFERTS GARDENS

Studio Price Trends Over 13 Months

1,700
1,500
1,300
1,100

900

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1302 [ 1275 | 1,238 | 1,183 | 1175 | 999 | 999 | 1550 | 1200 | 1,225 | 1200 | 1,125 | 1,095

One-Bedroom Price Trends Over 13 Months

1,800
1,688
1,575
1,463

1,350

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,700 | 1.606 | 1581 | 1500 | 1407 | 1623 | 1708 | 1650 | 1563 | 1500 | 1856 | 1,550 | 1,600

Two-Bedroom Price Trends Over 13 Months

2,150
2,000
1,850
1,700
Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2150 | 1967 | 2028 | 2093 | 1963 | 1950 | 1,900 | 1858 | 2299 [ 2038 | 2178 | 2150 | 2168
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WILLIAMGSBURG

Studio Price Trends Over 13 Months
3,000
2775 /\/‘\‘\‘\‘\0/—0—’—‘\/

2,550

2,325

2,100

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2,712 ‘ 2,980 ‘ 2,892 ‘ 2,968 ‘ 2,871 ‘ 2,758 ‘ 2,709 ‘ 2,657 ‘ 2,726 ‘ 2,731 ‘ 2,730 ‘ 2,652 ‘ 2,710

One-Bedroom Price Trends Over 13 Months

3,400

3,175
2,950

2,725

2,500

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3183 | 3113 | 3231 | 3316 | 3332 | 3252 | 3176 | 302 | 3011 | 2927 [ 2910 | 3015 | 3,165

Two-Bedroom Price Trends Over 13 Months
4,200
3,900 L\‘///‘/‘\‘\‘(/4‘\‘\‘\‘\’/./'

3,600

3,300

3,000

Jun | Jul Aug Sep Oct Nov | Dec | Jan | Feb | Mar | Apr May Jun
4,083 \ 4,000 \ 4,072 \ 4,181 \ 4,155 \ 4,061 \ 4,112 \ 4,050 \ 3,955 \ 3,754 \ 3,674 \ 3,797 \ 3,895
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REAL IMPACT REAL ESTATE

THE REPOIRT EXPLAINED

The Brooklyn Rental Market Report™ compares fluctuation in the
oorough's rental data on a monthly asis. It is an essential tool for
ootential renters seeking fransparency in the Brooklyn apartment market
and a benchmark for landlords to efficiently and fairly adjust individual
oroperty rents in Brooklyn,

i
py oo

i ——

The Brooklyn Rental Market Report™ is based on a cross- Author: MNS has been helping Brooklyn landlords and renters
section of data from available listings and priced under navigate the rental market since 1999. From large companies
$10,000, with ultra-luxury property omitted to obtain a true o individuals, MNS tailors services fo meet your needs. Contact

monthly rental average. Our data is aggregated from the MNS  us today o see how we can help.

proprietary database and sampled from a specific mid-month

point fo record current rental rates offered by landlords during

that particular month. It is then combined with information from  Note: All market data is collected and compiled by MNS's

the REBNY Real Estate Listings Source (RLS), OnLine Residential marketing department. The information presented here is

(OLR.com) and R.O.L.E.X. (Real Plus). infended for instructive purposes only and has been gathered
from sources deemed reliable, though it may be subject fo
errors, omissions, changes or withdrawal without notice.

Contact Us Now: 212.475.9000

If you would like to republish this report on the web, please be
sure to source it as the "Brooklyn Rental Market Report” with a
link back to its original location

http://www.mns.com/brooklyn_rental_market_report
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