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AVERAGE
RENT

THE AVERAGE RENT IN BRONX
HAS DECREASED THIS MONTH.

10.69% $2,346 $2,330

CHANGE APRIL 2023 MAY 2023
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A QUICK
LOOK

Over the past month, the average rental price in the neighborhoods analyzed by this report decreased by 0.69%, from $2,346.49 to $2,330.35. Studio rental
pricing increased by 0.70%, from $2,078.75 to $2,093.16. The average rental price for a one-bedroom unit decreased by 1.07%, from $2,265.65 to $2,241.47.
The average rental price for a two-bedroom unit decreased by 1.58%, from $2,728.06 to $2,685.04.

The most expensive studio, and one-bedroom units were in Mott Haven; most expensive two-bedroom units were in Riverdale. Conversely, the most afford-
able studio units were in Riverdale, and most affordable one and two bedroom units were in Morris-University Heights.

Compared to this time last year, studio pricing is up by 8.65%, one-bedrooms are up by 4.2% and two-bedrooms are up by 2.05%. Overall, the year-over-year
average rental price tracked by this report has increased by 4.21%.

Most Expensive: Least Expensive:

Studio: Mott Haven - $2,574 Studio: Riverdale - $1,827
1BD: Mott Haven - $2,842 1 BD: Morris-University Heights - $1,837
2 BD: Riverdale - $3,120 2 BD: Morris-University Heights - $2,120

M.N.S REAL ESTATE NYC



WHERE PRICES
DECREASED

MOTT HAVEN

Studios -0.9%
One-Bedroom -7.4%
Two-Bedroom -6.6%

CONCOURSE/HIGHBRIDGE

One-Bedroom -1.3%
RIVERDALE
Two-Bedroom -2.5%
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WHERE PRICES
INCREASED

CONCOURSE/HIGHBRIDGE
Studios 3.2%
Two-Bedroom 5.0%

MORRIS HEIGHTS/UNIVERSITY HEIGHTS
Studios -

One-Bedroom 2.8%
Two-Bedroom 0.7%

RIVERDALE

Studios 0.4%
One-Bedroom 4.7%
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BRONX
AVERAGE PRICE

Riverda|e $1,827 ................................
Morris/

UniVerSity Y e etcnnnnsannnannnnns
Heights :
Concourse/

H|ghbr|dge $1’878 ..............

Mott Haven $2,574 -
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BRONX
AVERAGE PRICE

Riverdale $2,348 oo
Morris/
University C Ry
Heights :
Concourse/

X LT Y:To J—
Highbridge R
Mott Haven $2,842 -
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BRONX
AVERAGE PRICE

Riverdale

Morris/
University
Heights

Concourse/
Highbridge

Mott Haven
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A QUICK
LOOK

CHANGE BY NEIGHBORHOOD

CONCOURSE/HIGHBRIDGE T 8.31% MOTTHAVEN 1 1.65%

MORRIS-UNIVERSITY HEIGHTS 1 4.97% RIVERDALE T7.60%
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PRICE
CHANGES

BRONX RENTS:
MAY 2022 VS. MAY 2023

TYPE MAY 2022 MAY 2023 CHANGE
Studios $1,927 $2,093 T 8.65%
One bedrooms $2,151 $2,241 T 4.20%

$2,631 $2,685 T2.05%

Two bedrooms
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PRICE TRENDS:
BRONX

BRONX STUDIO PRICE TRENDS OVER 13 MONTHS

2400
2200
1010 [0 J R ——
1800
1600 III
1400 : : . : . . . . .
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR  MAY
1,927 1,968 1,992 1,944 1,944 1,897 1,921 1,938 2,000 2,215 2,202 2,079 2,093
BRONX ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2600
2400
2200
2000
1800 III
1600 : . . . .
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR  MAY
2,151 2,142 2,112 2,089 2,145 2,130 2,068 2,069 2,114 2,158 2,179 2,266 2,241
BRONX TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3000
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB  MAR APR  MAY
2,631 2,692 2,697 2,630 2,690 2,698 2,771 2,680 2,671 2,672 2,822 2,728 2,685
M.N.S REAL ESTATE NYC ' MINS.COM = 718-222-0211 40 N 6TH ST EROOKLYN, NY 11249 13



PRICE TRENDS:
CONCOURSE/HIGHBRIDGE

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
CONCOURSE & HIGHBRIDGE INCREASED BY 2.44%.

CONCOURSE / HIGHBRIDGE STUDIO PRICE TRENDS OVER 13 MONTHS
2000

1800

1600 -

MAY JUN JUL AUG SEP ocCT NOV DEC JAN MAY
1,612 1,650 1,609 1,680 1,674 1,684 1,694 1,675 1,650 1,878
CONCOURSE / HIGHBRIDGE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2000
-0 o s U A U S
1600 i ekl itk et el ettt
1400 ' kel il etk ke kel
1200 i ekl el et lh
1000
MAY JUN JUL AUG SEP ocCT NOV DEC JAN MAY
1,812 1,747 1,753 1,804 1,807 1,780 1,779 1,824 1,859 1,940
CONCOURSE / HIGHBRIDGE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2500
2300 et ek e T e B e S ke
2100 <t el ettt e h ket
1900 ' ekl il et el d ket
1700 ' otttk ket
1500
MAY JUN JUL AUG SEP OCT NOV DEC JAN MAY
2,304 2,269 2,381 2,304 2,379 2,362 2,338 2,272 2,251 2,385
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PRICE TRENDS:
MORRIS-UNIVERSITY HEIGHTS

MONTH-OVER-MONTH, THE AVERAGE RENTAL PRICE IN MORRIS
HEIGHTS & UNIVERSITY HEIGHTS INCREASED BY 1.64%.

MORRIS HEIGHTS / UNIVERSITY HEIGHTS STUDIO PRICE TRENDS OVER 13 MONTHS
2000

1800

1600

1400 -

1200 ...

1000 —

MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY
1,600 1750 1750 1,650 1,573 1,460 1,560 1,650 - - - - -
MORRIS HEIGHTS / UNIVERSITY HEIGHTS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2200
2000
1800 o e e e T e S
1600 ot ik ih il it i il
1400 ' et bl el el et ekl el el e
1200
MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY
1,847 1,761 1,765 1,768 1,883 1,778 1,744 1,889 1,853 1,847 1,809 1788 1,837
MORRIS HEIGHTS / UNIVERSITY HEIGHTS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2400
2200 ...
72707010 JE O S SO
1800 i kil i il i sl
1600 i ol il i it kil
1400
MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY
2,208 2,242 2,310 2,249 2,335 2,313 2,278 2,220 2,263 2,287 2,209 2,106 2,120
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PRICE TRENDS:
MOTT HAVEN

THROUGH MAY, THE AVERAGE RENTAL PRICE IN MOTT HAVEN
DECREASED BY 5.22%.

MOTT HAVEN STUDIO PRICE TRENDS OVER 13 MONTHS

2900
2700

3100
2900
2700
2500

3600

3400

MAY JUN JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY

2,607 2,535 2,857 2,613 2,721 2,644 2,646 2,602 2,480 2,773 2,747 2,597 2,574
MOTT HAVEN ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

MAY JUN JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY

2,788 2,658 2,631 2,489 2,706 2,671 2,518 2,400 2,519 2,656 2,754 3,068 2,842
MOTT HAVEN TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

MAY JUN JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY

3,278 3,471 3,138 3,067 3,043 3,071 3,296 3,200 3,291 3,210 3,543 3,334 3,114
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PRICE TRENDS:
RIVERDALE

THE AVERAGE RENTAL PRICE IN RIVERDALE SLIGHTLY
INCREASED BY JUST 0.45%.

RIVERDALE STUDIO PRICE TRENDS OVER 13 MONTHS
2200

2000

MAY JUN JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY
1,888 1,935 1,750 1,833 1,810 1,800 1,783 1,826 1,871 2,044 1,900 1,819 1,827
RIVERDALE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2800
2600
2400
2200 e etk ek e B e e e I O ]
2000 ot e el el et el el et el
1800
MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY
2,157 2,402 2,298 2,296 2,185 2,291 2,229 2,164 2,226 2,281 2,252 2,242 2,348
RIVERDALE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3300
0] RS S ——
2900 i T it il e
2700 Ikt et ]l el
D500 o et el el kel e
2300
MAY JUN JUL AUG SEP ocCT NOV DEC JAN FEB MAR APR MAY
2,735 2,789 2,960 2,898 3,005 3,046 3,173 3,026 2,878 2,849 3,124 3,201 3,120
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THE REPORT
EXPLAINED

THE BRONX RENTAL MARKET REPORT COMPARES FLUCTUATION IN THE CITY’S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL FOR POTENTIAL
RENTERS SEEKING TRANSPARENCY IN THE NYC APARTMENT MARKET AND A BENCHMARK FOR LANDLORDS TO EFFICIENTLY AND FAIRLY ADJUST INDIVIDUAL
PROPERTY RENTS IN BRONX.

The Bronx Rental Market Repor TM is based on a cross-section of data from available listings and priced under $10,000, with ultraluxury property omitted
to obtain a true monthly rental average. Our data is aggregated from the MNS proprietary database and sampled from a specific mid-month point to record

current rental rates offered by landlords during that particular month. It is then combined with information from the REBNY Real Estate Listings Source (RLS),
OnLine Residential (OLR.com) and R.O.L.E.X. (Real Plus).

Author: MNS has been helping Bronx landlords and renters navigate the rental market since 1999. From large companies to individuals, MNS tailors
services to meet your needs. Contact us today to see how we can help.

Contact Us Now: 718-222-0211
Note: All market data is collected and compiled by MNS’s marketing department. The information presented here is intended for instructive purposes only
and has been gathered from sources deemed reliable, though it November be subject to errors, omissions, changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure to source it as the “Bronx Rental Market Report” with a link back to its original loation.

HTTP://WWW.MNS.COM/BRONX_RENTAL_MARKET_REPORT
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WILLIAMSBURG
40 N 6th St
Brooklyn, NY 11249

MNS.COM



