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AVERAGE
RENT

THE AVERAGE RENT IN BRONX
HAS INCREASED THIS MONTH.

70.71% $2,012 $2,026

CHANGE APRIL 2021 MAY 2021
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A QUICK
LOOK

Over the past month, the average rental price in the neighborhoods analyzed by this report increased by 0.71%, from $2,011.77 to $2,026.06. Studio rental
pricing increased by 2.88%, from $1,681.77 to $1,730.13. The average rental price for a one-bedroom unit decreased by 2.37%, from $1,958.58 to $1,912.07.
The average rental price for a two-bedroom unit increased by 1.71%, from $2,394.96 to $2,435.97.

Compared to this time last year; studio, one, and two-bedroom rental prices are up by 2.13%, 3.48%, and 2.82%, respectively. Overall, the average rental
price tracked by this report is up 2.00%, year-over-year.

This past month, the most expensive studio and one-bedroom rentals were in Mott Haven, while the most expensive two-bedroom rentals were in Riverdale.

The most affordable studio units could be found in Concourse/Highbridge, while the most affordable one and two-bedrooms apartments were in Morris/
University Heights.
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WHERE PRICES
DECREASED

MOTT HAVEN CONCOURSE/HIGHBRIDGE MORRIS HEIGHTS/UNIVERSITY HEIGHTS
One-Bedroom -0.2% Studios -5.8% One-Bedroom -10.4%
One-Bedroom -3.4% Two-Bedroom -0.2%
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WHERE PRICES
INCREASED

MOTT HAVEN MORRIS HEIGHTS/ RIVERDALE
Studios 2.8% UNIVERSITY HEIGHTS Studios 4.5%
Two-Bedroom 0.9% Studios 10.4% One-Bedroom 2.6%

Two-Bedroom 4.9%

CONCOURSE/HIGHBRIDGE
Two-Bedroom 0.3%
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BRONX
AVERAGE PRICE

Riverdale $1,914
Morris/

University $1’599 .......................
Heights :
Concourse/

Highbridge $1,477 oo

Mott Haven $1,931 -
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BRONX
AVERAGE PRICE

Riverdale T2 7] ER—
Morris/

University C T/
Heights :
Concourse/

Highbridge $1,677 ..............

Mott Haven $2,297 -
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BRONX
AVERAGE PRICE

Riverdale G- -]
Morris/

University (-7 ER—
Heights :
Concourse/

Highbridge $2,144 oo

Mott Haven $2,756 -
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A QUICK
LOOK

CHANGE BY NEIGHBORHOOD

CONCOURSE/HIGHBRIDGE 1 5.64% MOTTHAVEN 1T12.29%

MORRIS-UNIVERSITY HEIGHTS 1 10.68% RIVERDALE T9.98%
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PRICE
CHANGES

BRONX RENTS:
MAY 2020 VS. MAY 2021

TYPE MAY 2020 MAY 2021 CHANGE
Studios $1,694 $1,730 T 2.1%
One bedrooms $1,848 $1,912 T 3.5%
Two bedrooms $2,369 $2,436 T 2.8%
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PRICE TRENDS:
BRONX

BRONX STUDIO PRICE TRENDS OVER 13 MONTHS

2000
1900
1800
L0 A A i O B e
1600 - f e B e e e S e oo S oo e S e B e S e S e S e
1500 B E- E E E R  P R .
1400

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,694 1,665 1,710 1,749 1,687 1,633 1,641 1,628 1672 1,659 1,670 1,682 1,730

BRONX ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

2200
2100
2000
L L0 e ERSSSSSR——— R R B

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,848 1,874 1,891 1,921 1,905 1,849 1,907 1,938 2,000 2,025 1,928 1,959 1,912

BRONX TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

3000
2800
2600
210 S
2200 i ol T et l ] ]
700 JEE S
1800

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
2,369 2,305 2,274 2,311 2,345 2,278 2,314 2,383 2396 2,432 2,418 2,395 2,436
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PRICE TRENDS:
CONCOURSE/HIGHBRIDGE

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
CONCOURSE & HIGHBRIDGE DECREASED BY 2.62%.

CONCOURSE / HIGHBRIDGE STUDIO PRICE TRENDS OVER 13 MONTHS
2000
1800

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,634 1,577 1,570 1,598 1,600 1,565 1,593 1,559 1,562 1,533 1,551 1,568 1,477

CONCOURSE / HIGHBRIDGE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2000
1800

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,777 1,738 1,690 1,708 1,712 1,656 1,660 1,617/ 1,633 1,666 1,633 1,735 1,677

CONCOURSE / HIGHBRIDGE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2400

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
2,203 2,125 2,084 2,095 2,115 2,042 2,070 2,051 2,049 2,127 2,076 2,137 2,144

M.N.S REAL ESTATE NYC



PRICE TRENDS:
MORRIS-UNIVERSITY HEIGHTS

THE AVERAGE RENTAL PRICE IN MORRIS HEIGHTS & UNIVERSITY
HEIGHTS DECREASED BY 0.63% THROUGH MAY.

MORRIS HEIGHTS / UNIVERSITY HEIGHTS STUDIO PRICE TRENDS OVER 13 MONTHS
2000
1800
1600
1400 o et el s e e i s e U s s
1200  oerrrcror B e e S e s S e o S e S e B s S e s S e
1000

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
- 1,600 1,550 1,575 1,450 1,500 1,500 1,400 1,412 1,399 1,399 1,449 1,599

MORRIS HEIGHTS / UNIVERSITY HEIGHTS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2000

1800

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,622 1,693 1,630 1,709 1,718 1,711 1,704 1,658 1,671 1,703 1,680 1,705 1,527

MORRIS HEIGHTS / UNIVERSITY HEIGHTS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2200

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
2,150 1,963 1,950 1,974 1,975 1,912 1,930 1,888 1,899 1,949 1,919 1,933 1,928
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PRICE TRENDS:
MOTT HAVEN

THROUGH MAY, THE AVERAGE RENTAL PRICE IN MOTT HAVEN HAS
INCREASED BY 1.06%.

MOTT HAVEN STUDIO PRICE TRENDS OVER 13 MONTHS
2500

2200
7o JRR S S I o S S —

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,783 1,893 2,029 2,126 2,047 1,828 1,791 1,912 2,024 2,004 2,020 1,879 1,931

MOTT HAVEN ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
3000

2700
2400
223 RS S B S S S

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
2,062 2,052 2,158 2,207 2,136 2,046 2,144 2,414 2,631 2,623 2,278 2,300 2,297

MOTT HAVEN TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3300
3000
2700 e 0 g S S
2A00 e T s s el el
P o |0 JE U N O
1800

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
2,374 2,459 2,346 2,418 2,357 2,352 2,441 2,780 2,725 2,839 2,784 2,731 2,756
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PRICE TRENDS:
RIVERDALE

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
RIVERDALE INCREASED BY 4.07%.

RIVERDALE STUDIO PRICE TRENDS OVER 13 MONTHS
2100
1940
780 s U
1620 o i T e ]
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1300

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,665 1,689 1,690 1,698 1,653 1,639 1,680 1,642 1,689 1,699 1,710 1,832 1,914

RIVERDALE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2350
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1900 R . R ... ... R R R ... RE...... J...... R....
1750 i el
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MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1,930 2,014 2,087 2,060 2,053 1,982 2,120 2,062 2,066 2,111 2,121 2,094 2,148

RIVERDALE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3500

3200
< 00—

MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
2,749 2,673 2,715 2,755 2,932 2,808 2,816 2,812 2,911 2,815 2,894 2,780 2,916
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THE REPORT
EXPLAINED

THE BRONX RENTAL MARKET REPORT COMPARES FLUCTUATION IN THE CITY’S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL FOR POTENTIAL
RENTERS SEEKING TRANSPARENCY IN THE NYC APARTMENT MARKET AND A BENCHMARK FOR LANDLORDS TO EFFICIENTLY AND FAIRLY ADJUST INDIVIDUAL
PROPERTY RENTS IN BRONX.

The Bronx Rental Market Repor TM is based on a cross-section of data from available listings and priced under $10,000, with ultraluxury property omitted
to obtain a true monthly rental average. Our data is aggregated from the MNS proprietary database and sampled from a specific mid-month point to record

current rental rates offered by landlords during that particular month. It is then combined with information from the REBNY Real Estate Listings Source (RLS),
OnLine Residential (OLR.com) and R.O.L.E.X. (Real Plus).

Author: MNS has been helping Bronx landlords and renters navigate the rental market since 1999. From large companies to individuals, MNS tailors
services to meet your needs. Contact us today to see how we can help.

Contact Us Now: 718-222-0211
Note: All market data is collected and compiled by MNS’s marketing department. The information presented here is intended for instructive purposes only
and has been gathered from sources deemed reliable, though it June be subject to errors, omissions, changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure to source it as the “Bronx Rental Market Report” with a link back to its original loation.

HTTP://WWW.MNS.COM/BRONX_RENTAL_MARKET_REPORT
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