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AVERAGE
RENT

THE AVERAGE RENT IN BRONX
HAS INCREASED THIS MONTH.

™.45% $2,144 $2,175

CHANGE FEBRUARY 2022 MARCH 2022

M.N.S REAL ESTATE NYC



A QUICK
LOOK

Over the past month, the average rental price in the neighborhoods analyzed by this report increased by 1.45%, from $2,143.65 to $2,174.69. Studio rental
pricing increased by 1.83%, from $1,817.48 to $1,850.69. The average rental price for a one-bedroom unit increased by 0.75% from $2,055.81 to $2,071.32.
The average rental price for a two-bedroom unit increased by 1.74%, from $2,557.65 to $2,602.07.

Compared to this time last year, studio pricing is up 10.82%. In that same span, one and two-bedroom rental prices increased by 7.44% and 7.60%,
respectively. Overall, the average rental price tracked by this report is up 8.44%, year-over-year.

This past month, the most expensive studio, one, and two-bedroom units were in Mott Haven. The most affordable studio, one. and two-bedroom units were
all in Morris-University Heights.
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WHERE PRICES
DECREASED

CONCOURSE/HIGHBRIDGE
Studios -3.0%

MORRIS HEIGHTS/UNIVERSITY HEIGHTS

Two-Bedroom -0.50%
One-Bedroom -3.32%
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WHERE PRICES
INCREASED

MOTT HAVEN MORRIS HEIGHTS/UNIVERSITY HEIGHTS
Studios 4.1% Studios 2.6%
One-Bedroom 2.3%
Two-Bedroom 2.9% RIVERDALE
Studios 2.4%
CONCOURSE/HIGHBRIDGE One-Bedroom 2.6%
One-Bedroom 0.3% Two-Bedroom 2.6%
Two-Bedroom 1.1%
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BRONX
AVERAGE PRICE

Riverda|e $1’925 ................................
Morris/

UniVerSity $1,436 .......................
Heights :
Concourse/

nghbrldge $1’516 ..............

Mott Haven $2,525
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BRONX
AVERAGE PRICE

Riverda|e $2’233 ................................
Morris/

University $1,679 .......................
Heights :
Concourse/  pgisaa
Highbridge 1788

Mott Haven $2,585 -
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BRONX
AVERAGE PRICE

Riverdale $2,815 ................................ :
Morris/

University $2,070 .......................
Heights :
Concourse/

Highbridge | Se2ZAl

Mott Haven $3,250 -
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A QUICK
LOOK

CHANGE BY NEIGHBORHOOD

CONCOURSE/HIGHBRIDGE T 6.04% MOTTHAVEN  T718.04%

MORRIS-UNIVERSITY HEIGHTS T 3.76% RIVERDALE T 3.69%
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PRICE
CHANGES

BRONX RENTS:
MARCH 2021 VS. MARCH 2022

TYPE MARCH 2021 MARCH 2022 CHANGE
Studios $1,670 $1,851 710.82%
One bedrooms $1,928 $2,071 T 7.44%
Two bedrooms $2,418 $2,602 T 7.60%
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PRICE TRENDS:
BRONX

BRONX STUDIO PRICE TRENDS OVER 13 MONTHS
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MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,670 1,682 1,730 1,727 1,747 1,746 1,757 1,636 1,598 1,659 1,761 1,817 1,851

BRONX ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

2200
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OO0 s S et
1900 et i T e I e e I il il

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,928 1,959 1,912 1,935 1,932 1,923 1,947 1,941 1,966 1,965 2,015 2,056 2,071

BRONX TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

3000
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MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
2,418 2,395 2,436 2,396 2,415 2,392 2,430 2,453 2,489 2,498 2,546 2,558 2,602
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PRICE TRENDS:
CONCOURSE/HIGHBRIDGE

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
CONCOURSE & HIGHBRIDGE DECREASED BY 0.32%.

CONCOURSE / HIGHBRIDGE STUDIO PRICE TRENDS OVER 13 MONTHS
2000
1800
1600
1400 -G R - G- - - R T
1200 - -G R - R G- R T - TR Y T
1000

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,651 1,568 1,477 1,493 1,543 1,685 1,609 1,502 1,448 1,505 1,523 1,564 1,516

CONCOURSE / HIGHBRIDGE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2000
1800

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,633 1,735 1,677 1,728 1,735 1,774 1,772 1,767 1,825 1,743 1,767 1,783 1,788

CONCOURSE / HIGHBRIDGE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2400
D200 o [ e e

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
2,076 2,137 2,144 2,116 2,224 2,191 2,171 2,165 2,209 2,297 2,221 2,249 2,274
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PRICE TRENDS:
MORRIS-UNIVERSITY HEIGHTS

THE AVERAGE RENTAL PRICE IN MORRIS HEIGHTS & UNIVERSITY
HEIGHTS DECREASED BY 0.61%.

MORRIS HEIGHTS / UNIVERSITY HEIGHTS STUDIO PRICE TRENDS OVER 13 MONTHS
2000

1800
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1400 e T i il sl 0 s bt
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MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,399 1,449 1,599 1,599 - - - 1,450 1,450 1,350 1,350 1,400 1,436

MORRIS HEIGHTS / UNIVERSITY HEIGHTS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2000

1800
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MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,680 1,705 1,527 1,650 1,673 1,637 1,637 1,595 1,596 1,654 1,670 1,737 1,679

MORRIS HEIGHTS / UNIVERSITY HEIGHTS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2200

2170} 0 A S

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,919 1,933 1,928 1,928 1,916 1,917 1,970 1,985 1,983 2,090 2,921 2,081 2,070
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PRICE TRENDS:
MOTT HAVEN

THROUGH MARCH, THE AVERAGE RENTAL PRICE IN MOTT HAVEN IS
UP BY 3.07%.

MOTT HAVEN STUDIO PRICE TRENDS OVER 13 MONTHS
2500

2200

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
2,020 1,879 1,931 1,944 1,962 1,924 1,932 1,842 1771 2,150 2,352 2,425 2,525
MOTT HAVEN ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
3000
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MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
2,278 2,300 2,297 2,275 2,294 2,223 2,252 2,244 2,291 2,338 2,468 2,527 2,585
MOTT HAVEN TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3300
BO00 s 0 el o
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7710 JPUS R
2100 i ettt el o
1800
MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
2784 2731 2,756 2,680 2,718 2,679 2,687 2,761 2,803 2,826 3,087 3,159 3,250
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PRICE TRENDS:
RIVERDALE

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
RIVERDALE INCREASED BY 2.55%.

RIVERDALE STUDIO PRICE TRENDS OVER 13 MONTHS
2100
1940
L

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1,770 1,832 1,914 1,872 1736 1,728 1,731 1,750 1,724 1,633 1,821 1,881 1,925

RIVERDALE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2350

D200 e T

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
2,121 2,094 2,148 2,087 2,024 2,057 2,127 2,156 2,150 2,124 2,153 2,176 2,233

RIVERDALE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3500
3200
2900

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
2,804 2,780 2,916 2,862 2,801 2,782 2,891 2,913 2,961 2,780 2,755 2,743 2,815
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THE REPORT
EXPLAINED

THE BRONX RENTAL MARKET REPORT COMPARES FLUCTUATION IN THE CITY’S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL FOR POTENTIAL
RENTERS SEEKING TRANSPARENCY IN THE NYC APARTMENT MARKET AND A BENCHMARK FOR LANDLORDS TO EFFICIENTLY AND FAIRLY ADJUST INDIVIDUAL
PROPERTY RENTS IN BRONX.

The Bronx Rental Market Repor TM is based on a cross-section of data from available listings and priced under $10,000, with ultraluxury property omitted
to obtain a true monthly rental average. Our data is aggregated from the MNS proprietary database and sampled from a specific mid-month point to record

current rental rates offered by landlords during that particular month. It is then combined with information from the REBNY Real Estate Listings Source (RLS),
OnLine Residential (OLR.com) and R.O.L.E.X. (Real Plus).

Author: MNS has been helping Bronx landlords and renters navigate the rental market since 1999. From large companies to individuals, MNS tailors
services to meet your needs. Contact us today to see how we can help.

Contact Us Now: 718-222-0211
Note: All market data is collected and compiled by MNS’s marketing department. The information presented here is intended for instructive purposes only
and has been gathered from sources deemed reliable, though it June be subject to errors, omissions, changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure to source it as the “Bronx Rental Market Report” with a link back to its original loation.

HTTP://WWW.MNS.COM/BRONX_RENTAL_MARKET_REPORT
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