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AVERAGE RENT

THE AVERAGE RENT IN QUEENS HAS
DECREASED THIS MONTH.

13.2%

CHANGE

$2,375.24

AUGUST 2019

$2,299.17

SEPTEMBER 2019



A QUICK LOOK

Over the last month, the average
rental price in Queens decreased by

3.20%, from $2,375.24 to $2,299.17.

The average rental price for a studio
unit decreased by 4.04%, from
$1,934.77 to $1,856.67. The aver-
age rental price for a one-bedroom
unit decreased by 0.73%, from
$2,254.00 to $2,237.48. The aver-
age rental price for a two-bedroom
unit decreased by 3.54%, from
$2,906.37 to $2,803.35. Year-over-
year, studio rental rates are down
0.1%, while one and two-bedroom
units saw their average prices
increase by 1.1% and 1.4%, respec-
tively.

In line with rental market season-
ality, the Queens rental market
experienced some overall price
contraction this past month. Out of
the seven neighborhoods tracked
by this report, five saw their aver-
age rental prices fall: Long Island
City (-2.42%), Ridgewood (-7.65%),
Flushing (-4.80%), Rego Park

(-6.66%), and Forest Hills (-2.96%).

On a by-neighborhood basis, the
best performing unit type were
one-bedroom units which saw aver-
age price increases in three tracked
neighborhoods: Astoria (+0.34%),
Ridgewood (+4.07%), and Forest
Hills (+0.05%). This past month, the

most expensive studio, one-bed-
room, and two-bedroom units were
all in Long Island City. The least
expensive studio and two-bedroom
units could be found in Ridgewood,
while the least expensive one-bed-
room units were in Jackson Heights.



NOTABLE TRENDS

TYPE MOST EXPENSIVE LEAST EXPENSIVE
Studios Long Island City $2,757 Ridgewood $1,575
One bedrooms Long Island City $3,397 Jackson Heights $1,896
Two bedrooms Long Island City $4,460 Ridgewood $2,380



WHERE PRICES

DECREASED

FLUSHING

Studios -3.9%
One-Bedroom -2.9%
Two-Bedroom -6.8%

FOREST HILLS
Studios -2.2%
Two-Bedroom -5.8%

JACKSON HEIGHTS
One-Bedroom -1.0%

LONG ISLAND CITY
Studios -0.7%
One-Bedroom -1.7%
Two-Bedroom -4.0%

REGO PARK

Studios -7.7%
One-Bedroom -3.2%
Two-Bedroom -8.6%



WHERE PRICES
INCREASED

ASTORIA JACKSON HEIGHTS RIDGEWOOD
Studios 3.7% Studios 0.4% One-Bedroom 4.1%
One-Bedroom 0.3% Two-Bedroom 1.0% Two-Bedroom 0.1%

Two-Bedroom 1.0%

FOREST HILLS
One-Bedroom 0.1%



QUEENS
AVERAGE PRICE

$1,857
AVERAGE PRICE

Astoria 81,959 /s - $1,660 Flushing

Jackson
Heights $1,620

Forest
- $1,739 Hills

Long lSISﬂ?/ $2,757 |

Rego




QUEENS
AVERAGE PRICE

oA

$2,237
AVERAGE PRICE

Astoria [$2,249 -/ - 81,983 Flushing

Jackson
Heights $1,896

Forest
182071 i

Long |S|8'i'](3 $3,397

Rego
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QUEENS
AVERAGE PRICE

$2,803
AVERAGE PRICE

Astoria $2,628 /- - 182,643 Flushing

Jackson
Heights $2,447

Forest
182,613 jjis

Long Island

City $4,460 |

Rego
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A QUICK LOOK

CHANGE BY NEIGHBORHOOD

T2.75% Astoria T1.17% Jackson Heights 1 2.40% Rego Park

1 4.16% Flushing 1T5.13% Long Island City 1 3.03% Ridgewood

1 4.37% Forest Hills

1



YEAR OVER YEAR

QUEENS RENTS:
SEPTEMBER 2018 VS. SEPTEMBER 2019

TYPE SEPTEMBER 2018 SEPTEMBER 2019 CHANGE
Studios $1,859 $1,857 10.12%
One bedrooms $2,212 $2,237 T 1.14%
Two bedrooms $2,764 $2,803 T1.42%

12



PRICE TRENDS
QUEENS

QUEENS STUDIO PRICE TRENDS OVER 13 MONTHS
2000

1900

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP
1,859 1,837 1,844 1835 1,783 1,804 1894 1,877 1883 1,890 1,949 1,935 1,857

QUEENS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

2400

SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
2,212 2,150 2,099 2,095 2,117 2,943 2,178 2,180 2,201 2,240 2,271 2,254 2,237

QUEENS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

3000

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP
2,764 2,771 2,713 2,680 2,681 2,691 2,695 2,696 2,728 2,796 2,838 2,906 2,803

13 QUEENS PRICE TRENDS



PRICE TRENDS

BUOYED BY INVENTORY FROM A HANDFUL FROM NEWER
BUILDINGS IN THE AREA, THE AVERAGE RENTAL PRICE IN
ASTORIA INCREASED BY 1.55% OVER THIS PAST MONTH.

ASTORIA STUDIO PRICE TRENDS OVER 13 MONTHS
2300
2150
2000
1850 i ot I e B st et 0 et e T
1700 ot et ed et el el el sl il e
1550

SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
1,983 1,992 1,894 1,884 1833 1801 1,812 1,850 1,935 1,908 1,940 1,888 1,959

ASTORIA ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2350

2250

SEP oCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
2,175 2,149 2,091 2,067 2,058 2,089 2,936 2,173 2,200 2,204 2,236 2,242 2,249

ASTORIA TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2850

2700

2550 ottt ettt ettt | i

2400 et et ettt el

2250 ol el el d el el el il il il e

2100

SEP oCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
2,490 2,517 2,510 2,457 2,511 2,498 2,565 2,499 2,520 2,502 2,443 2,597 2,623
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PRICE TRENDS

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
FLUSHING EXPERIENCED A CORRECTION OF 4.80%.

IN ADDITION TO RENTAL MARKET SEASONALITY, A
NOTICEABLE DROP IN AVAILABLE LUXURY INVENTORY LED TO
THIS PRICE DROP.

FLUSHING STUDIO PRICE TRENDS OVER 13 MONTHS
2250
2000

1750

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP
1,629 1,536 1,576 1,634 1,621 1,629 1,558 1,669 1,710 1,699 1768 1,727 1,660

FLUSHING ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2600

2350

2100

1850 i e T il il ] il el o e o o

1600 -t ettt b et ] e

1350

SEP oCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
2,014 1,857 1,917 1,938 2,040 1,984 2,064 2,080 2,505 2,055 2,043 1,991 1,933

FLUSHING TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3250

3000

SEP oCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
2,760 2,705 2,574 2,561 2,588 2,539 2,377 2,496 2,493 2,596 2,600 2,727 2,543
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PRICE TRENDS

FOLLOWING TWO MONTHS OF INCREASES, THE AVERAGE
RENTAL PRICE IN FOREST HILLS FELL BY 2.96%.

FOREST HILL STUDIO PRICE TRENDS OVER 13 MONTHS
2000
1880
1760
57T JE O 5 O S S A B
g T2 J R O Y O S

1400

SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
1,715 1,633 1,672 1,693 1,680 1,741 1,885 1760 1,741 1,702 1,680 1,778 1,739

FOREST HILL ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2500

2300

2100 st I s ] e s
1900 i e T e B e I el e e

17070 TP 000 O O O O s U s SO

1500

SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
1,973 1,973 1,952 1,933 1,930 1,999 2,130 2,054 2,068 2,095 2,195 2,770 2,171

FOREST HILL TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3100

2900

2700

727570 Yo JNSS R RO U R U U SN SR
2300 o ek ket ettt et et et ek et

2100

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP
2,662 2,679 2,630 2,605 2,512 2,608 2,652 2,530 2,606 2,621 2,830 2,775 2,613

16



PRICE TRENDS

REMAINING STABLE, THE AVERAGE RENTAL PRICE IN
JACKSON HEIGHTS INCREASED BY JUST 0.18%.

JACKSON HEIGHTS STUDIO PRICE TRENDS OVER 13 MONTHS
1850
1730

o [0 R USROS U U U R S —

SEP OCT NoVv DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
1,633 1,633 1,608 1,553 1,399 1,500 1,650 1,652 1,689 1,659 1,683 1,614 1,620

JACKSON HEIGHTS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2150

2030
1910

17T TP S S O AU PO S SO

1670 ot ket it il ] il il il it et el

1550

SEP OCT NoVv DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
1,868 1,870 1,789 1,780 1,753 1771 1,794 1,836 1,806 1,850 1,910 1,916 1,896

JACKSON HEIGHTS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2750

2570

SEP OCT NoOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP
2,393 2,457 2,356 2,232 2,294 2,286 2,311 2,449 2,326 2,379 2,447 2,423 2,447
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PRICE TRENDS

FOLLOWING AN INCREASE IN AUGUST, THE AVERAGE RENTAL
PRICE IN LONG ISLAND CITY EXPERIENCED A CORRECTION OF
2.42% THROUGH SEPTEMBER.

LONG ISLAND CITY STUDIO PRICE TRENDS OVER 13 MONTHS
3000

2800

2600

2400 ...

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
2,593 2,551 2,528 2,652 2,435 2,469 2,513 2,608 2,625 2,670

LONG ISLAND CITY ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
4200

JUL AUG SEP
2,774 2,776 2,757

3800

3400
3000 -

2600 ...

2200

SEP oCT NOV DEC JAN FEB MAR APR MAY  JUN
3,228 3,198 3,101 3,107 3,087 3,080 3,130 3,146 3,196 3,281

LONG ISLAND CITY TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
5500

JUL AUG SEP
3,325 3,455 3,397

5000

4500

4000 -

3500 -

3000

SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN
4,275 4,164 4,020 4,153 4,081 3,965 4,063 4,080 4,189 4,354

18

JUL AUG  SEP
4,482 4,647 4,460



PRICE TRENDS

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
REGO PARK FELL BY 6.66%.

REGO PARK STUDIO PRICE TRENDS OVER 13 MONTHS
2200

2000

1800

1600 -

1400 -

1200

SEP ocCT NOV DEC JAN FEB MAR APR MAY  JUN
1,772 1,755 1,810 1,712 1,733 1,790 1,745 1,616 1,742 1,915

REGO PARK ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2350

JUL AUG SEP
1,851 1,826 1,686

2200

2050 -
1900 -

1750 ...

1600

SEP oCT NOV DEC JAN FEB MAR APR MAY  JUN
2,064 2,042 1,897 1,924 1956 2,044 2,013 2,006 2,041 2,158

REGO PARK TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3050

JUL AUG SEP
2,147 2,086 2,019

2850

2650

2450 ...
2250 ...

2050

SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN
2,581 2,635 2,594 2,512 2,516 2,697 2,630 2,579 2,665 2,720

19

JUL AUG SEP
2,674 2,798 2,558



PRICE TRENDS

WHILE BOTH ONE AND TWO-BEDROOM PRICING INCREASED
THROUGH SEPTEMBER, THE OVERALL RENTAL PRICE IN
RIDGEWOOD FELL BY 7.65%. FOLLOWING A DEARTH OF STU-
DIO INVENTORY OVER THE SUMMER MONTHS, A HANDFUL
OF STUDIO UNITS CAME BACK ONTO THE MARKET THIS PAST
MONTH, LEAVING THE OVERALL RENTAL PRICE TO ADJUST
ACCORDINGLY.

RIDGEWOOD STUDIO PRICE TRENDS OVER 13 MONTHS
2500

2200

1900

SEP OCT NoOV DEC JAN FEB MAR APR
1,687 1,763 1,821 1,815 - 1,700 2,095 1,982

RIDGEWOOD ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
2500

MAY  JUN
1,738 1,675

2300

2100 -
1900 ...

1700 -

1500

SEP OCT NOV DEC JAN FEB MAR APR
2,763 1,961 1,946 1,913 1,996 2,032 1,978 1,966

RIDGEWOOD TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
2850

MAY  JUN
1,990 2,041

JUL AUG SEP
2,038 1,928 1,998

2600

2350

SEP OCT NoVv DEC JAN FEB MAR  APR
2,289 2,237 2,304 2,240 2,265 2,243 2,269 2,237

20

MAY  JUN
2,297 2,396

JUL AUG SEP
2,390 2,378 2,380



THE REPORT
EXPLAINED

THE QUEENS RENTAL MARKET
REPORT COMPARES FLUCTUATION
IN THE CITY’S RENTAL DATAON A
MONTHLY BASIS. IT IS AN ESSEN-
TIALTOOL FOR POTENTIAL RENTERS
SEEKING TRANSPARENCY IN THE
QUEENS APARTMENT MARKET AND
A BENCHMARK FOR LANDLORDS
TO EFFCIENTLY AND FAIRLY ADJUST
INDIVIDUAL PROPERTY RENTS IN
QUEENS.

The Queens Rental Market Repor TM
is based on a cross-section of data
from available listings and priced
under $10,000, with ultraluxury
property omitted to obtain a true
monthly rental average. Our data

is aggregated from the MNS
proprietary database and sampled

21

from a specifc mid-month point to
record current rental rates offered
by landlords during that particular
month. It is then combined with
information from the REBNY Real
Estate Listings Source (RLS),
OnLine Residential (OLR.com) and
R.O.L.E.X. (Real Plus).

Author: MNS has been helping
Queens landlords and renters
navigate the rental market since
1999. From large companies to
individuals, MNS tailors services to
meet your needs. Contact us today
to see how we can help.

Contact Us Now: 718-222-0211

Note: All market data is collected
and compiled by MNS’s marketing
department. The information
presented here is intended for
instructive purposes only and

has been gathered from sources
deemed reliable, though it may be
subject to errors, omissions,
changes or withdrawal without
notice. If you would like to republish
this report on the web, please be
sure to source it as the “Queens
Rental Market Report” with a link
back to its original location.

HTTP://WWW.MNS.COM/QUEENS _
RENTAL_MARKET_REPORT
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