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MNS. REAL ESTATEM

INTRODUCTION

OVER THE LAST MONTH, THE AVERAGE RENT IN QUEENS HAS
INCREASED BY 1.94%, FROM $2,212.64 TO $2,255.66.
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A QUICK LOOK

OVER THE LAST MONTH, THE AVERAGE RENTAL PRICE IN QUEENS INCREASED

BY 1.94%, FROM $2,212.64 TO $2,255.66. THE AVERAGE PRICE FOR A STUDIO
INCREASED BY 4.97%, FROM $1,804.31 TO $1,893.99. THE AVERAGE RENTAL PRICE
FOR A ONE-BEDROOM UNIT INCREASED BY 1.63%, FROM $2,142.78 TO $2,177.72.
THE AVERAGE RENTAL PRICE FOR A TWO-BEDROOM UNIT INCREASED BY 0.16%,
FROM $2,690.84 TO $2,695.26. YEAR-OVER-YEAR, STUDIO, ONE-BEDROOM, AND
TWO-BEDROOMS ALL SAW THEIR AVERAGE PRICES INCREASE, BY 6.78%, 1.99%, AND
2.04%, RESPECTIVELY.

OuUT OF THE SEVEN NEIGHBORHOODS TRACKED BY THIS REPORT, ONLY TWO
EXPERIENCED PRICE CORRECTIONS DURING MARCH: FLUSHING (-2.49%) AND REGO
PARK (-2.21%). OUT OF ALL UNIT TYPES, ONE-BEDROOMS PERFORMED THE BEST ON
A BY-NEIGHBORHOOD BASIS, WITH PRICES FALLING IN ONLY TWO NEIGHBORHOODS:
RIDGEWOOD (-2.66%) AND REGO PARK (-1.56%). THIS MONTH, THE MOST EXPENSIVE
UNITS WERE ALL IN LONG ISLAND CITY. THE MOST AFFORDABLE STUDIO RENTALS
WERE IN FLUSHING, WHILE THE MOST AFFORDABLE ONE-BEDROOM RENTALS WERE
IN JACKSON HEIGHTS. THE LEAST EXPENSIVE TWO-BEDROOM RENTALS WERE IN
RIDGEWOOD.

MOVING FORWARD, IT REMAINS TO BE OBSERVED EXACTLY WHAT KIND OF EFFECT
THE SUDDEN AMAZON PULLOUT HAS ON THE GREATER QUEENS RENTAL MARKET.

NOTABLE TRENDS
BUILDING (AVERAGE PRICES)

TYPE MOST EXPENSIVE LEAST EXPENSIVE
STUDIOS LONG ISLAND CITY %2,513 FLUSHING $1,558
ONE-BEDROOMS LONG ISLAND CITY $3,130 JACKSON HEIGHTS %1,794
TWO-BEDROOMS LONG ISLAND CITY %*4,063 RIDGEWOOD %2,269
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MNS. REAL ESTATE/f?Q@%%(

A QUICK LOOK STUDIOS

AVERAGE UNIT PRICES GREATEST CHANGES
BY NEIGHBORHOOD SINCE FEBRUARY

f 23.2%($395)

RIDGEWOOD
STUDIO PRICES

ASTORIA
$1,812 FLUSHING
JACKSON $1,558
HEIGHTS
$1,650
LONG ISLAND CITY
$2,513
RE GO
PARK
FOREST
1,745
E HILLS
$1,885

RIDGEWOOD
$2,095

AVERAGE PRICE
QUEENS STUDIOS
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MNS. REAL ESTATEM

A QUICK LOOK 1 BEDS

AVERAGE UNIT PRICES GREATEST CHANGES
BY NEIGHBORHOOD SINCE FEBRUARY

f 6.6%($131)

FOREST HILLS
1 BED PRICES

ASTORIA
$2,136 FLUSHING
JACKSON $2,064
HEIGHTS
$1,794
LONG ISLAND CITY
$3,130
RE GO
PARK
FOREST
2,013
$ HILLS
$2,130

RIDGEWOOD
$1,978

AVERAGE PRICE $2’1 78

QUEENS 1 BEDS
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A QUICK LOOK 2 BEDS

AVERAGE UNIT PRICES GREATEST CHANGES
BY NEIGHBORHOOD SINCE FEBRUARY

‘ 6.4%($162)

FLUSHING
2 BED PRICES

ASTORIA
$2,565 FLUSHING
JACKSON $2,377
HEIGHTS
$2,311
LONG ISLAND CITY
$4,063
RE GO
PARK
FOREST
2,630
E HILLS
$2,652

RIDGEWOOD
$2,2609

AVERAGE PRICE
QUEENS 2 BEDS

$2,695
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A QUICK LOOK

YEAR OVER YEAR PRICE CHANGE B > 55% change

BY NEIGHBORHOOD
. 4% - 5.5% Change

. < 4% Change

FLUSHING
-1.52%

FOREST
HILLS
3.52%

QUEENS RENTS: MARCH 2018 VS. MARCH 2019

TYPE MAR 2018 MAR 2019 CHANGE
STUDIOS $1,774 $1,894 4 6.78%
ONE-BEDROOMS $2,135 $2,178 t 1.99%
TWO-BEDROOMS $2,641 $2,695 t 2.04%
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MNS. REAL ESTATEW

A QUICK LOOK

WHERE PRICES DECREASED (MONTHLY) WHERE PRICES INCREASED (MONTHLY)

J RIDGEWOOD f LONG ISLAND CITY
ONE-BEDROOM -2.7% STUDIOS 1.8%

ONE-BEDROOM 1.6%

‘ FLUSHING TWO-BEDROOM 2.5%
STUDIOS -4.4%

TWO-BEDROOM -6.4% 4 ASTORIA
STUDIOS 0.6 %

; REGO PARK ONE-BEDROOM 2.2%
STUDIOS -2.5% TWO-BEDROOM 2.7%
ONE-BEDROOM -1.6%

TWO-BEDROOM -2.5% 4 RIDGEWOOD

STUDIOS 23.2%
TWO-BEDROOM 1.1%

) FLUSHING
ONE-BEDROOM 4.0%

4 FOREST HILLS
STUDIOS 8.3%
ONE-BEDROOM 6.6%
TWO-BEDROOM 1.7%

4 JACKSON HEIGHTS
STUDIOS 10.0%
ONE-BEDROOM 1.3%
TWO-BEDROOM 1.1%
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MNS. REAL ESTATEM

QUEENS PRICE TRENDS

2,000
1,900
1,800 g Mvé
1,700
1,600
1,500
MAR | APR | MAY | JUN | Ju | AuG | SEp | ocT | Nov | DEC | JAN | FEB | MAR

1,774 1,794 1,810 1,821 1,864 1,871 1,859 1,837 1,844 1,835 1,783 1,804 1,894
| | | | | ! ! ! ! ! I I

QUEENS ONE-BEDROOM PRICE TRENDS

2,350

2,250

2150 '\.——//._’4/*/\\“.//.

2,050

1,980

1,850

MAR | APR | MAY | JUN | Ju | AuG | SEP | oCcT | Nov | DEC | JAN | FEB | MAR
2435 | 2420 | 2423 | 2468 | 2474 | 2205 | 2212 | 2,450 | 2,099 | 2095 | 2117 | 2143 | 2178

QUEENS TWO-BEDROOM PRICE TRENDS

3,000

2,850

2,700 .\//\.\‘—_‘\‘vi .

2,550

2,400

2,250

MAR | APR | MAY | JUN | Ju | AuG | sSep | ocT | Nov | DEC | JAN | FEB | MAR
2641 | 2628 | 2667 | 2702 | 2807 | 2792 | 2764 | 2771 | 2713 | 2680 | 2681 | 2691 | 2695
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LONG ISLAND CITY

DUE, IN LARGE PART, TO RENTAL MARKET SEASONALITY, THE AVERAGE RENTAL
PRICE IN LONG ISLAND CITY INCREASED BY 2.02%.

LONG ISLAND CITY STUDIO PRICE TRENDS

2,900
2,750

2,600 ———o

2,450 / \.\./\VL

« — %

2,300

2,150 . : : ; ;
MAR | APR | MAY | JUN | Ju | AUG | SEP | OCT | Nov | DEC | JAN | FEB | MAR
2380 | 2421 | 2504 | 2546 | 2615 | 2601 | 2593 | 2551 | 2528 | 2552 | 2435 | 2469 | 2513

LONG ISLAND CITY ONE-BEDROOM PRICE TRENDS

4,000

3,600

3,200 M

2,800

FM Y

2,400

2,000

MAR | APR | MAY | JUN | Ju | AuG | Sep | ocT | Nov | DEC | JAN | FEB | MAR
2,900 | 2,939 | 3,022 | 3,162 | 3,175 | 3,265 | 3,228 | 3,198 | 3,101 | 3,107 | 3,087 | 3,080 | 3,130

LONG ISLAND CITY TWO-BEDROOM PRICE TRENDS

5,500

5,000

4,500

4,000 .M

——&—

|

3,500

3,000 T T T " " . . . . . . .
MAR | APR | MAY | JuN | Ju | AuG | Ser | ocT | Nov | DEC | JAN | FEB | MAR
3871 | 3904 | 4009 | 4121 | 4286 | 4298 | 4275 | 4,164 | 4020 | 4153 | 4081 | 3965 | 4,063
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ASTORIA

THIS PAST MONTH, THE AVERAGE RENTAL PRICE IN ASTORIA INCREASED BY 1.95%.
THE MAJORITY OF THIS GROWTH OCCURRED WITHIN THE ONE AND TWO-BEDROOM
SUBMARKETS.

ASTORIA STUDIO PRICE TRENDS

2,300
2,180
2,000
1,850 '\./k/—k’_H '\‘ﬂ\‘.\.—/_.
1,700
1,550
MAR | APR | MAY | JUN | Ju | AuG | sSep | ocT | Nov | DEC | JAN | FEB | MAR

1,840 | 1,819 | 1,868 | 1,880 | 1972 | 1973 | 1,983 | 1,992 | 1,894 | 1,884 | 1,833 | 1,801 | 1,812

ASTORIA ONE-BEDROOM PRICE TRENDS

2,350

2,250
2,150 .

.\./0\./—/‘\0/\\’\./

1,980

1,850

MAR | APR | MAY | JuN | Ju | AuG | Sep | ocT | Nov | DEC | JAN | FEB | MAR
2110 | 2088 | 2421 | 2409 | 2131 | 2,920 | 2175 | 2,149 | 2,091 | 2067 | 2058 | 2089 | 2,136

ASTORIA TWO-BEDROOM PRICE TRENDS

2,850
2,700
2,550 -
2 400 .\‘\\\\.///’/’c4/"//.______.______._—————o~———~—0——————0\‘555\.//’,,,0—————_.////’
2,250
2,100 . . .
MAR | APR | MAY | JUN | Ju | AuG | sep | oct | Nov | DEC | JAN | FEB | MAR

2,415 | 2,336 | 2,395 | 2,450 | 2,449 | 2,478 | 2,490 | 2517 | 2510 | 2,457 | 2,511 | 2,498 | 2565
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RIDGEWOOD

ONCE AGAIN, STUDIO PRICING IN RIDGEWOOD EXPERIENCED A LARGER-THAN-NORMAL INCREASE,
GROWING BY 23.24% DURING MARCH. THIS GROWTH IS THE DIRECT RESULT OF LOW INVENTORY ALONG
WITH AN INCREASE IN LUXURY LISTINGS, BOTH OF WHICH EXERT UPWARD PRESSURE ON PRICING IN THE
AREA. OVERALL, THE AVERAGE RENTAL PRICE IN RIDGEWOOD INCREASED BY 6.13%. THIS PAST MONTH.

RIDGEWOOD STUDIO PRICE TRENDS

2,250

2,000 2

1.750 o—o—o—/"\o—f"”’\o/./.—Q
1,500 \ f

1,250 \ /
1,000 . . : : : . . ; ; \ /

MAR | APR | MAY | JUN | Ju | AuG | SEP | OCT | Nov | DEC | JAN | FEB | MAR
1690 | 1690 | 1690 | 1727 | 1690 | 1745 | 1687 | 1763 | 1821 | 1816 | - | 1700 | 2,095
2,500
2,300
2,100 e
. .\.\‘.’/ \\0/./\.
1,700
1,500 : . . . ; ; ; ;
MAR | APR | MAY | JuN | Ju | AuG | sEP | ocT | Nov | DEC | JAN | FEB | MAR

1,951 | 1,936 | 1,881 | 1,969 | 2,035 | 2,132 | 2,163 | 1,961 | 1,946 | 1913 | 1,996 | 2,032 | 1978

RIDGEWOOD TWO-BEDROOM PRICE TRENDS

2,850

2,600

2,350 o O

2,100

1,850

1,600

MAR | APR | MAY | JUN | Ju | AUG | SEP | oCT | Nov | DEC | JAN | FEB | MAR
2,289 | 2470 | 2225 | 2379 | 2355 | 2378 | 2289 | 2237 | 2304 | 2240 | 2265 | 2243 | 2,269
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FLUSHING

ONE OF ONLY TWO QUEENS NEIGHBORHOODS TO EXPERIENCE A CORRECTION
DURING MARCH, THE AVERAGE RENTAL PRICE IN FLUSHING FELL BY 2.49%.

FLUSHING STUDIO PRICE TRENDS

2,250

2,000

1,750

1,500 ./.—’\.%—C\,_/./M——Q\.

1,250
1,000

MAR | APR | MAY | JUN | Ju | Auc | sep | ocT | Nov | DEC | JAN | FEB | MAR
1602 | 1674 | 1664 | 1564 | 1614 | 1630 | 1629 | 1536 | 1576 | 1634 | 1621 | 1629 | 1558

FLUSHING ONE-BEDROOM PRICE TRENDS

2,600

2,350
2,100 W
1,850

1,600

1,350

MAR | APR | MAY | JUN | Ju | AuG | Sep | ocT | Nov | DEC | JAN | FEB | MAR
1,960 | 1,933 | 2,053 | 2,069 | 1,993 | 2,017 | 2,014 | 1,857 | 1917 | 1,938 | 2,040 | 1,984 | 2,064

FLUSHING TWO-BEDROOM PRICE TRENDS

3,250

3,000
2,750 o .

'/’./‘\'/ M\.\
2,500

2,250

T

2,000

MAR | APR | MAY | JUN | Ju | AuG | SEP | OCT | Nov | DEC | JAN | FEB | MAR
2529 | 2573 | 2686 | 2562 | 2,789 | 2,732 | 2,760 | 2705 | 2574 | 2561 | 2588 | 2539 | 2377
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REGO PARK

AFTER A LARGE INCREASE LAST MONTH, RENTAL PRICING IN REGO PARK
EXPERIENCED A CORRECTION OF 2.21% DURING MARCH.

REGO PARK STUDIO PRICE TRENDS

2,200

2,000
1,800 ./4\././/0———0\"\./ 4\,,_./\0

1,600

1,400

1,200

MAR '| APR '| MAY '| JUN '| JUL '| AUG '| SEP '| oCT '| NOV '| DEC | JAN | FEB | MAR
1676 | 1718 | 1644 | 1719 | 1882 | 1891 | 1772 | 1755 | 1810 | 1712 | 1733 | 1790 | 1745

REGO PARK ONE-BEDROOM PRICE TRENDS

2,350

2,200
2090 . =\/./ ’.—.h—.\‘ ‘/0/\.
1,900 >

1,750

1,600

MAR | APR | MAY | JUN | Ju | AuG | SEP | oCcT | Nov | DEC | JAN | FEB | MAR
2044 | 2050 | 1952 | 1995 | 2043 | 2063 | 2064 | 2042 | 1897 | 1924 | 1956 | 2044 | 2013

REGO PARK TWO-BEDROOM PRICE TRENDS

3,050

2,850
2,650 A )y ——

W
2,450 S~ //

\./‘/

ﬁ

2,250

2,050

MAR | APR | MAY | JUN | Ju | AuG | SEp | ocT | Nov | DEC | JAN | FEB | MAR
2514 | 2,367 | 2,426 | 2,491 | 2,709 | 2,587 | 2,581 | 2,635 | 2,594 | 2512 | 2516 | 2,697 | 2,630
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FOREST HILLS

CONTINUING THE TREND THAT EMERGED LAST MONTH, THE AVERAGE RENTAL
PRICE IN FOREST HILLS INCREASED AGAIN, THIS TIME BY AN IMPRESSIVE 5.03%.

FOREST HILLS STUDIO PRICE TRENDS

2,000

1,880 Py

1,760

1,640 F’—’/‘—’4\9/.—.\7/"/*\'/r

1,520

1,400 : : : r r r r r . . . .
MAR | APR | MAY | JUN | Ju | AuG | Sep | ocT | Nov | DEC | JAN | FEB | MAR
1,664 | 1672 | 1,707 | 1,715 | 1,657 | 1,719 | 1,715 | 1,633 | 1,672 | 1,693 | 1,680 | 1,741 | 1,885

FOREST HILLS ONE-BEDROOM PRICE TRENDS

2,500

2,300

2,100 o

1900 .\'\’\0\.’—0—0—0\.\.—./

1,700

1,500

MAR | APR | MAY | JUN | Ju | AuG | SEP | oCcT | Nov | DEC | JAN | FEB | MAR
2057 | 2010 | 1994 | 1979 | 1960 | 1980 | 1973 | 1973 | 1952 | 1933 | 1930 | 1999 | 2130

FOREST HILLS TWO-BEDROOM PRICE TRENDS

3,200

3,000

2,800 -

- \\w—"—.\
2,600 B S, -

T \./

2,400

2,200

MAR | APR | MAY | JUN | Ju | AuG | SEP | OCT | Nov | DEC | JAN | FEB | MAR
2720 | 2826 | 2688 | 2601 | 2647 | 2644 | 2562 | 2679 | 2630 | 2605 | 2512 | 2608 | 2652
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JACKSON HEIGHTS

DURING MARCH, THE AVERAGE RENTAL PRICE IN JACKSON HEIGHTS INCREASED BY
3.56%.

JACKSON HEIGHTS STUDIO PRICE TRENDS

1,850

1,730

1,610 .___./._.7—4\'//’—°\ . e

1,490 \\ -/
\./

1,370
1,250

MAR | APR | MAY | JUN | Ju | AuG | sep | ocT | Nov | DEC | JAN | FEB MAR
1563 | 1565 | 1595 | 1592 | 1616 | 1540 | 1633 | 1633 | 1608 | 1553 | 1399 | 1500 | 1650

JACKSON HEIGHTS ONE-BEDROOM PRICE TRENDS

2,180

2,030

1,910 .

700 W\

A V

T

1,670

1,550 T T " " r r r . . . : :
MAR | APR | MAY | JUN | Ju | AuG | SEP | ocT | Nov | DEC | JAN | FEB | MAR
1924 | 1886 | 1841 | 1890 | 1883 | 1861 | 1868 | 1870 | 1789 | 1780 | 1753 | 1771 | 1794

JACKSON HEIGHTS TWO-BEDROOM PRICE TRENDS

2,750
2,600

2,450 ? |

\./' i
2,150 —
2,000
1,850 : : : : : : : : : : : :
MAR | APR | MAY | JUN | Ju | AuG | Sep | ocT | Nov | DEC | JAN | FEB | MAR

2,153 | 2,221 | 2,240 | 2,310 | 2,389 | 2,426 | 2,393 | 2457 | 2,356 | 2,232 | 2,294 | 2,286 | 2,311

PAGE 17

QUEENS RENTAL MARKET REPORT | MARCH 2019 MNS.COM



MNS. REAL ESTATEM

THE REPORT EXPLAINED

THE QUEENS RENTAL MARKET REPORT™ COMPARES FLUCTUATION IN THE
BOROUGH’'S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL

FOR POTENTIAL RENTERS SEEKING TRANSPARENCY IN THE QUEENS APARTMENT
MARKET AND A BENCHMARK FOR LANDLORDS TOEFFCIENTLY AND FAIRLY ADJUST
INDIVIDUAL PROPERTY RENTS IN QUEENS.

THE QUEENS RENTAL MARKET REPORTTM IS BASED CONTACT US NOW: 718.222.0211

ON A CROSS-SECTION OF DATA FROM AVAILABLE

LISTINGS AND PRICED UNDER $10,000, WITH NOTE: ALL MARKET DATA IS COLLECTED AND COMPILED
ULTRALUXURY PROPERTY OMITTED TO OBTAIN A BY MNS’'S MARKETING DEPARTMENT. THE INFORMATION
TRUE MONTHLY RENTAL AVERAGE. OUR DATA PRESENTED HERE IS INTENDED FOR INSTRUCTIVE

IS AGGREGATED FROM THE MNS PROPRIETARY PURPOSES ONLY AND HAS BEEN GATHERED FROM
DATABASE AND SAMPLED FROM A SPECIFC MID- SOURCES DEEMED RELIABLE, THOUGH IT MAY BE

MONTH POINT TO RECORD CURRENT RENTAL RATES SUBJECT TO ERRORS, OMISSIONS, CHANGES OR
OFFERED BY LANDLORDS DURING THAT PARTICULAR WITHDRAWAL WITHOUT NOTICE. IF YOU WOULD LIKE
MONTH. IT IS THEN COMBINED WITH INFORMATION TO REPUBLISH THIS REPORT ON THE WEB, PLEASE BE
FROM THE REBNY REAL ESTATE LISTINGS SOURCE SURE TO SOURCE IT AS THE “QUEENS RENTAL MARKET
(RLS), ONLINE RESIDENTIAL (OLR.COM) AND REPORT” WITH A LINK BACK TO ITS ORIGINAL LOCATION.

R.O.L.E.X. (REAL PLUS).
HTTP://WWW.MNS.COM/QUEENS _RENTAL_MARKET_REPORT
AUTHOR: MNS HAS BEEN HELPING QUEENS
LANDLORDS AND RENTERS NAVIGATE THE RENTAL
MARKET SINCE 1999. FROM LARGE COMPANIES TO
INDIVIDUALS, MNS TAILORS SERVICES TO MEET
YOUR NEEDS. CONTACT US TODAY TO SEE HOW WE

CAN HELP.
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