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INTRODUCTION

Average rents throughout Queens increased by 1.63% from $2,178.54 in
May 2016 to $2,214.00 in June 2016.
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A QUICK LOOK

Average rents throughout Queens increased by 1.63% from $2,178.54 in May 2016 to $2,214.00 in June 2016. The listing inventory decreased by
3.81% since last month, from 1,442 units to 1,387. From a year-to-year perspective, the Queen’s average rent increased by 7.21%, from $2,065.02 in
June 2015 to $2,214.00

At the time sample was taken, the following neighborhoods had a sample size of less than 20 units on the market; Studios in Ridgewood, Rego
Park, Forest Hills, Jackson Heights, Flushing and Astoria; and Two Bedrooms in Jackson Heights. Smaller sample sizes often result in inflated price

movements in average prices.

Although we saw a decrease in inventory levels this month, the average rental price continued to increase steadily. The largest increase this month
was seen in Ridgewood as newly constructed rentals at 494 Seneca Avenue and 60-18 71st Avenue entered the market, causing the average rent
to increase by 9.82%. This effect was also seen in the annual average rent which increased by 13.6%. With a sample size consisting of only 73 units,
price sensitivity in Ridgewood is more apparent compared to neighborhoods with greater inventory levels.

Overall, the Queens market is showing strong signs of growth, particularly in the emerging areas of Ridgewood, Forest Hills, Flushing, Jackson
Heights and Rego Park. As new construction continues to arise in these areas, steady growth is expected.

Notable Trends
Building (Average Prices)

Type Most Expensive Least Expensive
Studios Long Island City $2,430 Flushing $1,533
One-Bedrooms Long Island City $2,947 Jackson Heights °1,797
Two-Bedrooms Long Island City $3,758 Ridgewood °2,181
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A QUICK LOOK STUDIOS

Average Unit Prices

By Neighborhood
$1,993 $1,533
Astoria $1,571 Flushing

Jackson Heights

$2,430
Long Island City

$1,705
Rego Park

$1,666
Forest Hills

$2,100
Ridgewood

Average Price
Queens Studios

Greatest Changes
Since May

t 12.50% (5233

RIDGEWOOD
STUDIO PRICES

Days on Market
M High Low

20

DAYS

LIC

Market Inventory
M High Low

LIC
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A QUICK LOOK 1 BEDS

Average Unitf Prices

Greatest Changes
By Neighborhood

Since May

1 19.04% (s360)

RIDGEWOOD
1 BED PRICES
$2,202 $1,878
Astoria $1,797 Flushing
Jackson Heights
$2,947
Long Island City Doys on Market
$1.959 M High Low
Rego Park $2.029 . .
Forest Hills
$2,251
Ridgewood

DAYS

‘ Forest Hills

Market Inventory
M High Low

Average Price
Queens 1 Beds

LIC
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A QUICK LOOK 2 BEDS

Average Unit Prices

By Neighborhood
$2,534 $2,363
Astoria $2,554 Flushing
Jackson Heights
$3,758
Long Island City
$2,489
Rego Park $2.555
Forest Hills
$2,181
Ridgewood

Average Price
Queens 2 Beds

*2,633

Greatest Changes
Since May

t 543% 131

JACKSON HEIGHTS
2 BED PRICES

Days on Market
M High Low

27

DAYS

Ridgewood

Market Inventory
M High Low

Astoria
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A QUICK LOOK

Year Over Year Price Change . > 5.5% Change

By Neighborhood . 4% - 5.5% Change
< 4% Change

8.77%
Flushing

Astoria

7.49%
Jac ghts

1.66%
Long Island City

Rego Park
6.56%

Forest Hills

Ridgewood

Queens Rents: June 2015 vs. June 2016

Type June 2015 June 2016 Change
Studios $1,757 $1,857 4 5.70%
One-Bedrooms 51,969 $2,152 t 9.30%
Two-Bedrooms 52,506 52,633 t 507%
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Where Prices Decreased (monthly)

¥ Long Island City
Studios -1.65%
One-Bedroom -1.53%
Two-Bedroom -2.39%

¥ Astoria
Two-Bedroom -3.53%

¥ Ridgewood
Two-Bedroom -0.42%

¥ Flushing
Studios -2.02%
Two-Bedroom -0.08%

¥ Rego Park
Studios -0.59%
One-Bedroom -2.59%

¥ Forest Hills
One-Bedroom -1.36%

¥ Jackson Heights
One-Bedroom -0.05%

t

Queens Rental Market Report June 2016

Astoria
Studios 7.07%
One-Bedroom 0.07%

Ridgewood
Studios 12.50%
One-Bedroom 19.04%

Flushing
One-Bedroom 0.43%

Rego Park
Two-Bedroom 3.22%

Forest Hills
Studios 1.98%
Two-Bedroom 4.39%

Jackson Heights
Studios 4.41%
Two-Bedroom 5.43%

Where Prices Increased (monthly)
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QUEENS PRICE TRENDS

Studio Price Trends
2,000

1,750 —_— ﬂ

1,500

1,250

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,767 | 1,707 | 1,784 | 1675 | 1666 | 1666 | 1685 | 1747 | 1743 | 1772 | 1,738 | 1803 | 1,857

One-Bedroom Price Trends

2,300

2,200
2,100
2,000
1,900

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1969 | 2048 | 2090 | 2085 | 2070 | 2018 | 2011 | 2035 | 2044 | 2088 | 2116 | 2117 | 2152

Two-Bedroom Price Trends

2,760
2,640
2520 /\\/’/\N
2,400

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jon | Feb | Mar | Apr | May | Jun
2606 | 2584 | 2562 | 2554 | 2538 | 2514 | 2547 | 2560 | 2600 | 2581 | 2641 | 2616 | 2633
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LONG ISLAND CITY

¢ Although the average rent decreased by 1.92% since last month, we saw a 1.7% increase since this time last year.

Studio Price Trends

2,700
2,600

2,500
2,400
2,300

2,200
2,100
2,000

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jon | Feb | Mar | Apr | May | Jun
2462 | 2481 | 2516 | 2488 | 2410 | 2318 | 2303 | 2418 | 2414 | 2436 | 2417 | 2471 | 2430

One-Bedroom Price Trends

3,040

2,960 //

2,880

2,800

2,720

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2,894 ‘ 2,928 ‘ 2,989 ‘ 2,986 ‘ 2,983 ‘ 2,836 ‘ 2,751 ‘ 2,754 ‘ 2,788 ‘ 2,821 ‘ 2,921 ‘ 2,993 ‘ 2,947

Two-Bedroom Price Trends

4,200
4,080
3,960

3,840
3720 /
3,600
3,480

3,360
3,240

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
3,630 ‘ 3,775 ‘ 3,822 ‘ 3,833 ‘ 3,776 ‘ 3,673 ‘ 3,646 ‘ 3,621 ‘ 3,652 ‘ 3,697 ‘ 4,063 ‘ 3,850 ‘ 3,758
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ASTORIA

e While the average rent remained stable this month, at 0.60%, the annual average rent increased by 6.7%, indicating a steady
growth in the Astoria market.

Studio Price Trends
1,980
L ‘—ﬂ/\‘\///\f—_\/
1,620

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,848 ‘ 1,850 ‘ 1,959 ‘ 1,892 ‘ 1,875 ‘ 1,852 ‘ 1,866 ‘ 1,878 ‘ 1,865 ‘ 1,875 ‘ 1,767 ‘ 1,861 ‘ 1,993

One-Bedroom Price Trends

2,400
2,300
2,200
2,100
2,000
1,900
1,800

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,992 ‘ 2,138 ‘ 2,149 ‘ 2,151 ‘ 2,113 ‘ 2,109 ‘ 2,057 ‘ 2,110 ‘ 2,155 ‘ 2,163 ‘ 2,267 ‘ 2,200 ‘ 2,202

Two-Bedroom Price Trends

2,700
2,650 /\'—/—\\\//\/\.
2,400
2,260
2,100

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2488 | 20654 | 2592 | 2608 | 2583 | 2456 | 2437 | 2425 | 2,508 | 2626 | 2489 | 2627 | 2534
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RIDGEWOO

* Ridgewood saw the largest monthly and annual average increases in rent amongst the other analyzed neighborhoods. The monthly
average rent increased by 9.82%, and the annual average rent by 13.82%.

* These spikes in rent were predominantly the result of newly constructed rentals at 494 Seneca Avenue and 60-18 71st Avenue
entering the market.

Studio Price Trends

2,500
2,000 /___/
1,500 \.
1,000
500
0
Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1795 | 1508 | - | 135 | 1.30 | - | - | - | - | 1713 | 1850 | 187 | 2100

One-Bedroom Price Trends

— _—

- - = = N NN
N A O ® O N A
Q 9Q Q Q 9O O 9Q
S 6 & 6 & 6 o

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1885 | 1,989 | 2016 | 2033 | 1.866 | 1806 | 1825 | 1822 | 1,828 | 180 | 1911 | 1891 | 2251

Two-Bedroom Price Trends

2,400
2,200 W
T e e S ——l

1,800

1,600

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2071 | 2020 | 2058 | 2058 | 2018 | 2047 | 2113 | 2092 | 2163 | 2111 | 2100 | 2190 | 2,181
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FLUSHING

e The Flushing market remained stable this month, moving by only -0.44%. The annual average rent, however, increased by 8.8%.

Studio Price Trends

1,900

1,700

1,500 .—.\‘/ N

1,300

1,100

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,438 | 1434 | 1,330 | 1,360 | 1366 | 1,365 | 1382 | 1456 | 1,441 | 1480 | 1,392 | 1,665 | 1,533

One-Bedroom Price Trends

1,980

1,760 M

1,540

1,320

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,642 ‘ 1,731 ‘ 1,831 ‘ 1,701 ‘ 1,699 ‘ 1,651 ‘ 1,587 ‘ 1,588 ‘ 1,608 ‘ 1,745 ‘ 1,790 ‘ 1,870 ‘ 1,878

Two-Bedroom Price Trends

2,700
2,400
2,100
1,800
1,500

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2229 | 2234 | 2154 | 2195 | 2154 | 2142 | 2300 | 2313 | 2356 | 2356 | 2328 | 2365 | 2363
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REGO PARK

e Like Flushing, the Rego Park market remained stable this month, with average prices increasing slightly by 0.25%, while the
annual average rent increased by 6.6%.

Studio Price Trends

1,820
1,700
1.580 M
1,460
1,340

1,220
1,100

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,567 ‘ 1,490 ‘ 1,692 ‘ 1,680 ‘ 1,546 ‘ 1,630 ‘ 1,580 ‘ 1,641 ‘ 1,624 ‘ 1,746 ‘ 1,662 ‘ 1.7156 ‘ 1,705

One-Bedroom Price Trends

2,100
2,000
1,900
1,800
1,700
1,600

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,803 ‘ 1,862 ‘ 1,889 ‘ 1,864 ‘ 2,074 ‘ 1,937 ‘ 2,038 ‘ 2,059 ‘ 2,075 ‘ 2,090 ‘ 2,072 ‘ 2,011 ‘ 1,959

Two-Bedroom Price Trends

2,700
2,500

LS
2,300
2,100
1,900

1,700

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2405 | 2446 | 2431 | 2531 | 2451 | 2,386 | 2610 | 2494 | 2609 | 2582 | 2638 | 2411 | 2489
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FOREST HILLS

e Studios and 2 bedroom units increased by 1.98% and 4.39%, respectively, as 1 bedrooms decreased by 1.36% since last month.
* From an annual perspective, Forest Hills saw a 9.1% increase in average rent as the market continues to grow.

Studio Price Trends

1,820

1,700

1,580 N
1460

1,340

1,220
1,100

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,433 ‘ 1,481 ‘ 1,476 ‘ 1,508 ‘ 1,638 ‘ 1,593 ‘ 1,563 ‘ 1,634 ‘ 1,652 ‘ 1,632 ‘ 1,564 ‘ 1,634 ‘ 1,666

One-Bedroom Price Trends

2,100
2,000
1,900
1,800
1,700
1,600

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1,849 ‘ 1,959 ‘ 2,019 ‘ 2,077 ‘ 2,004 ‘ 2,005 ‘ 2,014 ‘ 2,099 ‘ 2,045 ‘ 2,020 ‘ 2,065 ‘ 2,057 ‘ 2,029

Two-Bedroom Price Trends

2,700

vs0 /\/’\’\'/‘\‘*’\‘\’/C
.

2,300

2,100

1,900

1,700

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2446 | 2537 | 2641 | 2521 | 2647 | 2622 | 2538 | 2434 | 2591 | 2582 | 25669 | 2447 | 2555
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JACKSON HEIGHTS

* The Jackson Heights market increased by 3.44% this month, as listings from the moderately new building at 40-07 73rd Street
entered the market.

Studio Price Trends

1,600

1,500 v//‘\
1,400

1,300

|

1,200

1,100

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
1500 | 1,522 | 1654 | 1445 | 1474 | 1,342 | 1417 | 1,568 | 1563 | 1,661 | 1511 | 1,605 | 1,571

One-Bedroom Price Trends

2,000

1,750 %/\m—.

1,500

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
T716 | 1.727 | 1737 | 1,760 | 1754 | 1,782 | 1802 | 1814 | 1,806 | 1,780 | 1.778 | 1798 | 1.797

Two-Bedroom Price Trends

2,700

2,500
2,300
2,100

1,900
1,700
1,500

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun
2,295 ‘ 2,421 ‘ 2,232 ‘ 2,134 ‘ 2,137 ‘ 2,272 ‘ 2,186 ‘ 2,144 ‘ 2,322 ‘ 2,215 ‘ 2,300 ‘ 2,423 ‘ 2,554
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THE REPORT EXPLAINED

Queens Rental Market Report June 2016

The Queens Rental Market Report™ compares fluctuation in the borough'’s
rental data on a monthly basis. It is an essential tool for potential renters
seeking transparency in the Queens apartment market and a benchmark for
landlords to efficiently and fairly adjust individual property rents in Queens.

The Queens Rental Market Report™ is based on a cross-section of

data from available listings and priced under $10,000, with ultra-
luxury property omitted to obtain a true monthly rental average.
Our data is aggregated from the MNS proprietary database and
sampled from a specific mid-month point to record current rental
rates offered by landlords during that particular month. It is then
combined with information from the REBNY Real Estate Listings
Source (RLS), OnLine Residential (OLR.com) and R.O.L.E.X. (Real
Plus).

Author: MNS has been helping NYC landlords and renters navigate
the rental market since 1999. From large companies to individuals,
MNS tailors services to meet your needs. To discuss further with our
CEO, Andrew Barrocas, call us on

212-475-9000 or email at asb@mns.com

Note: All market data is collected and compiled by MNS's
marketing department. The information presented here is intended
for instructive purposes only and has been gathered from sources
deemed reliable, though it may be subject to errors, omissions,
changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure
to source it as the “Queens Rental Market Report” with a link back to
its original location.

http://www.mns.com/queens_rental_market_report
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