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INTRODUCTION

The Real Estate Group NY is proud to present the January 2010 edition of our Manhattan Rental Market
Report™, the only research on the city’s rental rates published on a monthly basis.

The seasonal bounce back that we usually see in a “normal” January
rental market, in addition to delayed renters having been postponed by
their corporate employers, has combined this month to not only lower
vacancies but keep prices stable as well. Non-doorman vacancies fell
17.66%, reinforcing that Manhattan renters are still in recession-mode,
seeking out low prices and value, but still willing to execute leases.

While inventories are falling, prices have continued to hold this
month; rents averaged less than a 1% decline overall. Category and
neighborhood comparisons also remained stable, with no change being larger than 10%. Yet, prices remain
seriously depressed in year-over-year comparisons.

By comparing January 2010 with January 2008 numbers, we can ultimately see just how far Manhattan has fallen.
When compared to the NYC Rent Guidelines Board’s annual allowable increase on renewal leases, which is 3%
for a one-year lease and 6% for a two-year lease, rents have fallen significantly. Rents in non-doorman properties
have declined approximately 6.5% since 2008, while doorman units are down 10.5%. Clearly this illustrates that
the rental market has a long way to climb to rebound. Yet while recovery may be a long way off, the absorption in
supply and increase in demand seen this month leads us to believe that Manhattan’s rental market is at least on

its way to a return to “normalcy.”
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NON-DOORMAN BUILDINGS (AVERAGE PRICES)

Studios

Most Expensive
TriBeCa $3,755

Least Expensive
Harlem $1,312

One-bedrooms

TriBeCa $4,775

Harlem $1,594

Two-bedrooms

TriBeCa $7,200

Harlem $2,023

DOORMAN BUILDINGS (AVERAGE PRICES)

Most Expensive

Least Expensive

Studios TriBeCa $2,974 Harlem $1,350
One-bedrooms SoHo $4,186 Harlem $1,731
Two-bedrooms SoHo $6,767 Harlem $2,634

Greatest Changes Since December:

Non-doorman studios — Lower East Side — Down 8.34% ($152)
Non-doorman one-bedrooms — SoHo — Down 5.02% ($193)
Non-doorman two-bedrooms — Midtown West — Down 5.60% ($140)

Doorman studios — Lower East Side — Down 6.81% ($152)
Doorman one-bedrooms — Financial District — Up 7.17% ($210)
Doorman two-bedrooms — Greenwich Village — Down 7.29% ($413)

Year-over-year Changes:
Notable Trends:

MANHATTAN NON-DOORMAN RENTS: JANUARY 09 VS. JANUARY ’'10

January '09 January '10 Change

Studios 1,931 1,919 -0.63%
One-bedrooms 2,612 2,613 0.05%
Two-bedrooms 3,659 3,639 -0.54%

MANHATTAN DOORMAN RENTS: JANUARY 09 VS. JANUARY ’10

January '09 January '10 Change

Studios 2,383 2,253 -5.46%
One-bedrooms 3,453 3,233 -6.38%
Two-bedrooms 5,187 4,971 -4.16%
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Holding Pattern - Manhattan’s rental market continues to show signs of a bottom. Rents remain relatively flat in
month-to-month comparisons, averaging less than a 1% decline this report period. Even in neighborhood/apartment
type comparisons, no change was greater than 10%. While it is uncertain how long this holding pattern will continue, a
significant decrease in vacancies this month leads us to be optimistic for the market’s next move.

New Year Employment - It seems that a wave of January renters, possibly those new employees whose start dates
were pushed back, have helped to eliminate some of the vacancies in bargain priced units. Non-doorman inventories
decreased this month by 17.66% and overall vacancies were down 8.38%.

Landlords Test the Market — As their vacancies begin to drop, landlords around Manhattan are beginning to test
rent increases again this month. Some of the major players, and even a few small outfits, have begun to remove
concessions and bump up prices — averaging around $100-200/unit. Whether or not Manhattan’s rental market can

handle these increases is still yet to be seen.

Where Prices Decreased:
¥ Harlem— Doorman one-bedrooms (-3.96%), doorman two-bedrooms (-6.20%)

¥ Upper West Side— Doorman studios (-2.35%), doorman one-bedrooms (-3.06%), non-doorman two-bedrooms
(-4.79%), doorman two-bedrooms (-3.06%)

¥ Upper East Side— Doorman studios (-1.60%), non-doorman one-bedrooms (-0.20%), doorman two-bedrooms
(-1.90%)

¥ Midtown West— Non-doorman studios (-1.08%), doorman one-bedrooms (-1.01%), non-doorman two-bedrooms
(-5.60%), doorman two-bedrooms (-1.76%)

¥ Murray Hill— Non-doorman two-bedrooms (-4.15%), doorman two-bedrooms (-1.87%)

¥ Chelsea— Non-doorman one-bedrooms (-3.07%), doorman one-bedrooms (-0.03%), doorman two-bedrooms
(-0.45%)

¥ Gramercy Park— Doorman studios (-1.37%), non-doorman two-doorman (-4.73%), doorman two-bedrooms
(-2.26%)

¥ Greenwich Village— Non-doorman studios (-1.01%), doorman studios (-2.32%), non-doorman one-bedrooms
(-0.69%), doorman one-bedrooms (-5.16%), non-doorman two-bedrooms (-1.95%), doorman two-bedrooms (-7.29%)

¥ East Village— Non-doorman studios (-2.13%), doorman one-bedrooms (-2.90%), doorman two-bedrooms (-5.37%)
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¥ SoHo— Non-doorman studios (-0.88%), doorman studios (-1.49%), non-doorman one-bedrooms (-5.02%), doorman
one-bedrooms (-4.73%), non-doorman two-bedrooms (-4.68%), doorman two-bedrooms (-6.12%)

¥ Lower East Side— Non-doorman studios (-8.34%), doorman studios (-6.81%), non-doorman one-bedrooms
(-4.16%), doorman one-bedrooms (-3.96%), doorman two-bedrooms (-5.04%)

¥ TriBeCa— Non-doorman one-bedrooms (-1.91%), doorman one-bedrooms (-4.42%), non-doorman two-bedrooms
(-4.86%), doorman two-bedrooms (-6.40%)

¥ Financial District— Non-doorman studios (-6.12%), non-doorman one-bedrooms (-5.02%)

¥ Battery Park City— Doorman studios (5.07%)

Where Prices Increased:

4 Harlem— Non-doorman studios (0.75%), doorman studios (3.58%), non-doorman one-bedrooms (2.26%), non-door-
man two-bedrooms (3.17%)

4 Upper West Side— Non-doorman studios (0.17%), non-doorman one-bedrooms (0.75%)

4 Upper East Side— Non-doorman studios (0.65%), doorman one-bedrooms (0.94%), non-doorman two-bedrooms
(1.81%)

4 Midtown West— Doorman studios (1.72%), non-doorman one-bedrooms (1.46%)

4 Midtown East— Non-doorman studios (5.95%), doorman studios (4.83%), non-doorman one-bedrooms (2.77%),
doorman one-bedrooms (3.35%), non-doorman two-bedrooms (3.77%), doorman two-bedrooms (5.32%)

4 Murray Hill— Non-doorman studios (0.40%), doorman studios (0.08%), non-doorman one-bedrooms (1.68%),
doorman one-bedrooms (1.59%)

* Chelsea— Non-doorman studios (3.20%), doorman studios (1.50%), non-doorman two-bedrooms (3.57%)

4 Gramercy Park— Non-doorman studios (1.08%), non-doorman one-bedrooms (4.45%), doorman one-bedrooms
(2.10%)

4+ East Village— Doorman studios (4.62%), non-doorman one-bedrooms (1.59%), non-doorman one-bedrooms
(3.42%)

4 Lower East Side— Non-doorman two-bedrooms (2.96%)
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* TriBeCa— Non-doorman studios (4.09%), doorman studios (3.75%)

* Financial District— Doorman studios (5.62%), doorman one-bedrooms (7.17%), non-doorman two-bedrooms
(5.35%), doorman two-bedrooms (6.06%)

4+ Battery Park City— Doorman one-bedrooms (3.39%), doorman two-bedrooms (3.77%)

Tips for Renters:

Grab an East Village studio. Non-doorman studio units in the East Village have been steadily declining in price since
September of 2009. This month, they’ve reached their lowest price yet, just $1,612. With the bevy of nightlife, dining and
other entertainment options in the area, these units provide an excellent value.

Convenience on the cheap in Midtown. For those renters looking to save some cash, but without sacrificing conve-
nience, Midtown West two-bedrooms are the best bet. Grab a roommate and for less than $1,200/month each, tenants
have easy access to transportation, Times Square and everything Manhattan has to offer.

Run, don’t walk. We've been saying it for months, but time seems to be ticking away for deals. As landlords begin to in-

crease prices and inventories continue to decline, renters left on the fence will be out of luck. So for those in the market,
there’s no time like the present.
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MEAN MANHATTAN RENTAL PRICES

The Mean Rental Price graphs illustrate average monthly rents for studios, one-bedrooms and two-bedrooms in door-
man and non-doorman buildings for the month of January 2010. Graphs tracking citywide and neighborhood price
changes over a rolling 13-month period follow.

January 2010 Mean Manhattan Rental Prices

6000
4500
3000
1500
0
Studio One-bedroom Two-bedroom
M boorman 2,253 3,233 4,971
B Non-doorman 1,919 2,613 3,639
January 2010 Mean Studio Rental Prices
3800

2850

1900

950
0 Harlem Upper Upper  Midtown Midtown Murray Chelsea Gramercy Greenwich East SoHo Lower TriBeCa Financial Battery
West Side East Side West East Hill Park Village  Village East Side District  Park City
. Doorman 1,350 2,119 2,236 | 2,244 | 2,000 | 2,166 2,561 | 2,391 | 2,427 | 2,322 | 2,399 | 1,825 2,974 | 2,483 | 2,295

™ Non-doorman 1,312 | 1,631 | 1,602 | 1,667 | 1,689 | 1,794 | 1,848 | 1,958 | 1,903 | 1,612 | 2,278 | 1,670 | 3,755 | 2,144 -
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MEAN MANHATTAN RENTAL PRICES

January 2010 Mean One-bedroom Rental Prices

5500

4125

2750

1375

0
Harlem Upper Upper  Midtown Midtown Murray Chelsea Gramercy Greenwich East SoHo Lower TriBeCa Financial Battery
West Side East Side West East Hill Park Village  Village East Side District  Park City
. Doorman 1,731 | 3,202 | 3,169 | 2,980 | 3,128 | 3,016 3,631 | 3,668 | 3,885 | 3,662 | 4,186 | 2,533 3,672 | 3,132 | 2,899

¥ Non-doorman 1594 | 2,223 | 2,052 | 1,989 | 2,390 | 2,390 | 2,970 | 2,465 | 2,726 | 2,474 | 3,647 | 2,103 | 4,775 | 2,791 -

January 2010 Mean Two-bedroom Rental Prices

10000
7500
5000
2500
0
Harlem Upper Upper  Midtown Midtown Murray Chelsea Gramercy Greenwich East SoHo Lower TriBeCa Financial Battery
West Side East Side West East Hill Park Village  Village East Side District  Park City
.Doorman 2,634 | 5,115 | 5,027 | 4,719 | 5235 | 4916 | 5827 | 5393 | 5,253 | 4,288 | 6,767 | 3,886 5,643 | 4,805 | 5,059
.Non-doorman 2,023 | 2,974 | 2,728 2,355 | 3,640 | 3,525 | 4,349 | 3,372 | 3,683 | 2,798 | 4,428 | 3,559 7,200 | 4,313 -
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MANHATTAN PRICE TRENDS

January 2010 Manhattan Studio Price Trends Over 13 Months

W-J\.—.

MW

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

2,383 2,364 2,316 2,300 2,332 2,347 2,337 2,329 2,347 2,298 2,294 2,247 2,253

1,931 1,979 1,959 1,938 1,974 1,996 1,958 1,931 1,902 1,927 1,913 1,921 1,919

January 2010 Manhattan One-bedroom Price Trends Over 13 Months

—_—

— s ., s , 3 —a— & —&— & —=a

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,453 3,395 3,329 3,314 3,299 3,320 3,276 3,274 3,270 3,282 3,319 3,262 3,233

2,612 2,632 2,624 2,592 2,605 2,617 2,590 2,606 2,616 2,632 2,629 2,636 2,613

January 2010 Manhattan Two-bedroom Price Trends Over 13 Months

.—/.\._I——I——.".\.\I++—I\.

I—W'W

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

5,187 5,258 5,129 5,122 5,112 5,148 5,197 5,161 5,094 5,098 5,078 5,086 4,971

3,659 3,654 3,738 3,729 3,705 3,610 3,590 3,527 3,599 3,598 3,602 3,672 3,639
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NEIGHBORHOOD PRICE TRENDS

UPPER WEST SIDE

Upper West Side Studio Price Trends Over 13 Months

— e

e ———

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

2,200 2,179 2,132 2,135 2,075 2,122 2,147 2,165 2,160 2,143 2,180 2,170 2,119

1,796 1,755 1,744 1,706 1,729 1,714 1,718 1,729 1,743 1,757 1,718 1,628 1,631

Upper West Side One-bedroom Price Trends Over 13 Months

W

M.

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,178 3,192 3,173 3,157 3,154 3,161 3,246 3,236 3,250 3,252 3,231 3,289 3,202

2,401 2,332 2,277 2,350 2,342 2,276 2,272 2,321 2,295 2,367 2,279 2,207 2,223

Upper West Side Two-bedroom Price Trends Over 13 Months

M

W

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

5,150 5,376 5,344 5,228 5,373 5,161 5,396 5,504 5,437 5,394 5,249 5,276 5,115

3,313 3,319 3,279 3,233 3,367 3,185 3,345 3,212 3,057 2,987 2,958 3,124 2,974
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NEIGHBORHOOD PRICE TRENDS

UPPER EAST SIDE

Upper East Side Studio Price Trends Over 13 Months

I/‘\.—.—W%

M

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

2,338 2,377 2,299 2,315 2,324 2,305 2,315 2,294 2,279 2,235 2,224 2,273 2,236

1,745 1,718 1,707 1,658 1,646 1,672 1,675 1,708 1,695 1,658 1,598 1,592 1,602

Upper East Side One-bedroom Price Trends Over 13 Months

o — e S et S S

~I§.___.§.\.——_-

—_——

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,408 3,377 3,410 3,467 3,400 3,347 3,372 3,276 3,246 3,259 3,235 3,139 3,169

2,233 2,198 2,156 2,153 2,120 2,126 2,218 2,145 2,155 2,033 2,006 2,056 2,052

Upper East Side Two-bedroom Price Trends Over 13 Months

l\./._.\l-\./.\-\
\./Fi—'q

——

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

5,404 5,270 5,508 5,491 5,398 5,331 5,534 5,265 4,693 5,073 5,093 5,124 5,027

2,977 2,980 2,994 2,913 2,807 2,795 2,776 2,691 2,679 2,582 2,715 2,679 2,728
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NEIGHBORHOOD PRICE TRENDS

MIDTOWN WEST

Midtown West Studio Price Trends Over 13 Months

\\-_\././.———-——.—A—-—évk

—t— L s L .,

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

2,374 2,356 2,131 2,106 2,166 2,244 2,262 2,246 2,277 2,246 2,282 2,207 2,244

1,719 1,776 1,670 1,660 1,709 1,749 1,724 1,734 1,728 1,716 1,685 1,685 1,667

Midtown West One-bedroom Price Trends Over 13 Months

e — e ——

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,358 3,219 3,055 2,978 2,984 2,995 2,898 2,952 2,965 2,965 2,966 3,010 2,980

2,232 2,156 2,142 2,067 2,067 2,179 2,067 2,164 2,090 2,078 2,056 1,960 1,989

Midtown West Two-bedroom Price Trends Over 13 Months

""\-—"/"'\F.\/_/./-—\-

" " .

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

4,845 4,925 4,733 4,843 4,989 4,949 4,686 4,661 4,070 4,413 4,632 4,804 4,719

2,694 2,674 2,582 2,773 2,645 2,592 2,576 2,676 2,749 2,585 2,352 2,495 2,355
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NEIGHBORHOOD PRICE TRENDS

MIDTOWN EAST

Midtown East Studio Price Trends Over 13 Months

-
e —
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
2,273 2,148 2,170 2,047 2,027 2,023 | 2,021 2,025 2,051 | 2,017 1,975 1,908 2,000

1,956 2,012 1,942 1,817 1,787 1,823 1,830 1,795 1,731 1,740 1,644 1,594 1,689

Midtown East One-bedroom Price Trends Over 13 Months

T

— e,

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,557 3,278 3,388 3,184 3,208 3,459 3,266 3,342 3,279 3,203 3,259 3,027 3,128

2,545 2,493 2,367 2,280 2,360 2,329 2,273 2,301 2,321 2,463 2,383 2,326 2,390

Midtown East Two-bedroom Price Trends Over 13 Months

'\____/_.\_/'\_/_____\._’____/-

W

—

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

5,303 4,928 4,982 5,091 4,921 5,430 4,917 5,015 5,050 4,872 4,956 4,971 5,235

4,216 4,039 4,207 3,933 3,662 3,385 3,463 3,327 3,814 3,711 3,586 3,508 3,640
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NEIGHBORHOOD PRICE TRENDS

MURRAY HILL

Murray Hill Studio Price Trends Over 13 Months

'\\F'\ﬁw

W.

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

2,317 2,265 2,197 2,201 2,155 2,187 2,218 2,215 2,174 2,112 2,122 2,164 2,166

1,882 1,872 1,856 1,807 1,845 1,823 1,916 1,899 1,818 1,775 1,764 1,786 1,794

Murray Hill One-bedroom Price Trends Over 13 Months

——— e

.\'\_/.\./._——-——-—"\-\././-

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,133 3,070 3,095 3,103 3,097 3,007 3,036 3,021 3,039 3,038 3,018 2,969 3,016

2,518 2,439 2,356 2,389 2,349 2,376 2,403 2,424 2,449 2,404 2,305 2,350 2,390

Murray Hill Two-bedroom Price Trends Over 13 Months

W

N

-:.\.’.\'/'\.,_\_./.——./.\.

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

4,880 5,095 5,064 4,928 4,865 4,837 4,778 4,730 4,932 4,856 4,827 5,010 4,916

3,692 3,687 3,821 3,472 3,526 3,354 3,431 3,263 3,193 3,468 3,483 3,678 3,525
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CHELSEA
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NEIGHBORHOOD PRICE TRENDS

Chelsea Studio Price Trends Over 13 Months

/./.\l———l-\._/A

T——— =

—~ .

————

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
2,439 2,350 2,305 2,332 2,515 2,413 2,420 2,544 2,635 2,550 2,568 2,524 2,561
2,027 2,205 2,312 2,311 2,144 1,985 | 2,014 1,939 1,870 | 1,851 1,872 1,794 1,848

Chelsea One-bedroom Price Trends Over 13 Months

./'\'_"'\-\_/.—_.-——-\._._.

/.\

W —a
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
3,666 3,781 3,748 3,736 3,719 3,691 3,537 3,656 3,663 3,687 3,645 3,632 3,631
2,746 2,687 2,670 2,747 2,840 2,695 2,826 2,655 2,685 | 2,736 2,817 3,064 2,970

Chelsea Two-bedroom Price Trends Over 13 Months

4/'\-/'\'\\_/4.¢@A->t

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

5,940 6,063 5,994 6,158 6,094 5,863 5,989 6,023 5,878 6,143 5,998 5,853 5,827

4,806 4,943 5,138 4,665 4,262 4,490 | 4,405 4,569 4,528 | 4,428 4,302 4,199 4,349
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3200

2850

2500

2150

1800

—+ Doorman

-+ Non-doorman

4600

4000

3400

2800

2200

—+ Doorman

—+ Non-doorman

7000

6050

5100

4150

3200

—+ Doorman

-+ Non-doorman

Gramercy Park Studio Price Trends Over 13 Months

NEIGHBORHOOD PRICE TRENDS

GRAMERCY PARK

%\/W

'\'\r/._./'\.\__/_./'/'\._—-

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
2,405 2,518 2,479 2,417 2,601 2,526 | 2,615 2,564 2,600 | 2,502 2,396 2,424 2,391
2,059 2,006 1,864 1,908 1,909 2,014 1,943 1,892 1,917 | 1,993 2,033 1,937 1,958

Gramercy Park One-bedroom Price Trends Over 13 Months

/'—'\/—-\./-—W

.\'/'\./-——-—"\l———l—/'——'\./.

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
3,575 3,769 3,772 3,470 3,662 3,643 3,572 3,656 3,677 3,605 3,624 3,593 3,668
2,635 2,561 2,633 2,377 2,477 2,490 2,545 2,484 2,510 2,576 2,598 2,360 2,465

Gramercy Park Two-bedroom Price Trends Over 13 Months

-/.\'/'_'/'\.\__\.___\_/-\.

./"_—'/-\""\___,__.\_/____\_

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,575 3,769 3,772 3,470 3,662 3,643 3,572 3,656 3,677 3,605 3,624 3,593 5,393

2,635 2,561 2,633 2,377 2,477 2,490 | 2,545 2,484 2,510 | 2,576 2,598 2,360 3,372
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2800

2550

2300

2050

1800

—+ Doorman

-+ Non-doorman

4500

4025

3550

3075

2600

—+ Doorman

—+ Non-doorman

6000

5250

4500

3750

3000

—+ Doorman

-+ Non-doorman

NEIGHBORHOOD PRICE TRENDS

GREENWICH VILLAGE

Greenwich Village Studio Price Trends Over 13 Months

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

2,719 2,509 2,545 2,599 2,588 2,531 2,565 2,587 2,502 2,509 2,490 2,485 2,427

2,084 2,175 2,124 1,982 1,998 2,012 1,991 2,032 2,036 2,034 1,988 1,922 1,903

Greenwich Village One-bedroom Price Trends Over 13 Months

B /.\.\

s —-

W

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

4,078 3,951 3,789 3,796 3,802 3,880 3,720 3,654 3,726 3,794 4,144 4,096 3,885

2,958 2,937 2,838 2,805 3,018 2,936 2,825 2,816 2,880 2,782 2,767 2,745 2,726

Greenwich Village Two-bedroom Price Trends Over 13 Months

-\\M

/'\'\/\-/'\/%

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

5,786 5,635 5,162 5,464 5,396 5,092 5,304 5,243 5,678 5,577 5,301 5,666 5,253

3,520 3,693 3,650 3,494 3,746 3,589 3,458 3,556 3,881 3,914 3,822 3,756 3,683
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-+ Non-doorman

4400

3850

3300

2750

2200

—+ Doorman

—+ Non-doorman

5800

5000

4200

3400

2600

—+ Doorman

-+ Non-doorman

NEIGHBORHOOD PRICE TRENDS

EAST VILLAGE
East Village Studio Price Trends Over 13 Months
2800
2475 == 4\’/.___.\'——./.\.___-\./.
2150
__——
1825 —w— *—a———— —————— o ——=&- \.\l\.\.
1500
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
-+ Doorman 2,524 | 2,485 2,474 | 2326 | 2,365 | 2,384 | 2341 2,363 2,469 | 2,385 2,394 2,220 2,322

1,805 1,836 1,801 1,813 1,830 1,826 1,768 1,818 1,868 1,780 1,688 1,647 1,612

East Village One-bedroom Price Trends Over 13 Months

—u_

\-\-—_./_\-_\._.\./_/'\_

./.\-__.___._.__/I—./'\.\.—.’_.

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

3,912 3,949 3,701 3,493 3,524 3,622 3,488 3,438 3,430 3,323 3,617 3,772 3,662

2,496 2,550 2,523 2,541 2,564 2,543 2,627 2,610 2,674 2,508 2,431 2,435 2,474

East Village Two-bedroom Price Trends Over 13 Months

-/'\‘\-\ \'\-\.

I\-/./.—.\.’.—._—.—.\I\./I

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

4,792 4,895 4,608 4,508 4,139 4,294 4,786 4,621 4,982 5,023 4,877 4,531 4,288

2,805 2,692 2,849 2,984 2,958 2,857 2,898 2,899 2,884 2,861 2,783 2,705 2,798
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SoHo

—+ Doorman

—+ Doorman

—+ Doorman

3200

2900

2600

2300

2000

-+ Non-doorman

5400

4725

4050

3375

2700

—+ Non-doorman

9000

7600

6200

4800

3400

-+ Non-doorman

NEIGHBORHOOD PRICE TRENDS

SoHo Studio Price Trends Over 13 Months

PN

N

N\

\-/_./-/

M

o

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
2,700 2,684 2,621 2,714 2,742 3,005 | 2,736 2,426 2,460 | 2,541 2,723 2,435 2,399
2,113 2,264 2,137 2,196 2,231 2,263 | 2,468 2,307 2,216 | 2,309 2,087 2,298 2,278

SoHo One-bedroom Price Trends Over 13 Months

+/'/././ A\-\'

k_/./'\-

e —

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
4,983 4,746 4,387 4,630 4,246 4,194 | 4,021 4,246 4,427 | 4,522 4,885 4,394 4,186
2,873 3,024 3,144 2,903 2,916 3,121 2,978 3,148 3,422 3,404 3,528 3,840 3,647
SoHo Two-bedroom Price Trends Over 13 Months
A

N o g
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
7,124 7,056 6,932 6,864 6,910 6,253 6,736 6,995 7,082 7,241 7,833 7,208 6,767
3,596 3,754 4,018 4,275 4,185 4,105 3,811 3,698 4,080 | 4,605 4,937 4,646 4,428
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3000

2600

2200

1800

1400

—+ Doorman

-+ Non-doorman

3800

3300

2800

2300

1800

—+ Doorman

—+ Non-doorman

5500

4825

4150

3475

2800

—+ Doorman

-+ Non-doorman

NEIGHBORHOOD PRICE TRENDS

LOWER EAST SIDE

Lower East Side Studio Price Trends Over 13 Months

— *\-\_\

W/\\
—— . .

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
2,522 2,711 2,622 2,484 2,595 2,635 | 2,593 2,602 2,516 | 2,308 2,152 1,958 1,825
1,802 1,861 1,816 1,848 2,004 1,897 1,750 1,687 1,660 | 1,656 1,601 1,822 1,670
Lower East Side One-bedroom Price Trends Over 13 Months
. /./.\l\-\

<

T~ .

\-\.__.\./.’_./.\.

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
2,854 2,614 2,547 2,645 2,744 3,054 | 3,253 3,214 2,922 | 2,754 2,474 2,637 2,533
2,440 2,618 2,654 2,438 2,433 2,216 2,183 2,185 1,969 | 2,050 2,088 2,194 2,103
Lower East Side Two-bedroom Price Trends Over 13 Months
— \-\

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

4,107 4,211 3,857 4,143 4,519 4,986 5,330 5,413 5,074 4,567 3,908 4,092 3,886

3,398 3,361 3,504 3,494 3,620 3,297 | 3,080 3,133 3,257 | 3,301 3,386 3,456 3,559
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NEIGHBORHOOD PRICE TRENDS
TRIBECA
TriBeCa Studio Price Trends Over 13 Months
4000
3625 ///
3250 /.—./
2875
2500
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
—+ Doorman 2,728 2,697 2,680 2,636 2,624 2,682 | 2,749 2,889 2,879 | 2,777 2,898 2,867 2,974
-+ Non-doorman 2,621 2,754 3,017 3,020 3,283 3,238 | 2,849 2,977 2,887 | 3,119 3,491 3,608 3,755
TriBeCa One-bedroom Price Trends Over 13 Months
2000 ./l\.\.
4550 /
3650 \'\‘—'\/M
3200
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
—+ Doorman 3,900 3,781 3,730 3,623 3,546 3,509 | 3,526 3,387 3,495 | 3,792 3,726 3,842 3,672
-+ Non-doorman 3,701 3,894 4,106 4,304 3,901 4,075 | 3,861 3,974 4,225 | 4,592 4,915 4,868 4,775
TriBeCa Two-bedroom Price Trends Over 13 Months
8000
7375 /.//'\\.
6750 l'/-\/\:><./.\.\.\\l\.\./
) i—
6125 | \.\./ \-'_—1\.’-/.\.
5500
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
—+ Doorman 6,673 7,089 6,627 6,002 5,804 6,276 | 6,175 5,826 5,794 | 5,654 5,711 6,029 5,643
-+ Non-doorman 6,144 5,994 6,278 6,818 7,145 6,885 | 6,833 6,667 6,618 | 6,465 6,928 7,568 7,200
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NEIGHBORHOOD PRICE TRENDS

FINANCIAL DISTRICT

Financial District Studio Price Trends Over 13 Months

3200

2850

2500 V

2150 .\.\.<I’

1800

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

—+ Doorman 2,494 2,443 2,406 2,460 2,518 2,506 2,484 2,482 2,464 2,530 2,565 2,351 2,483
-+ Non-doorman 2,224 2,203 2,150 2,115 2,242 2,549 | 2,464 2,248 2,232 | 2,327 2,388 2,284 2,144

Financial District One-bedroom Price Trends Over 13 Months

3700

o450 M

3200 =

2950 /

2700

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

—+ Doorman 3,355 3,265 3,286 3,296 3,358 3,401 3,412 3,333 3,277 3,331 3,268 2,922 3,132
—+ Non-doorman 3,164 3,310 3,232 3,273 3,476 3,610 3,463 3,540 3,321 3,219 3,033 2,938 2,791

Financial District Two-bedroom Price Trends Over 13 Months

5550.0
4575.0 r/.
4087.5 -\\-\-\-/'\.//\
3600.0
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
-+ Doorman 4,821 4,783 4,770 4,758 4,786 4,749 | 4,928 4,917 4,970 | 4,797 4,878 4,530 4,805
—+ Non-doorman 4,366 4,021 3,937 3,697 4,039 3,983 | 4,378 4,003 3,985 | 4,011 3,756 4,094 4,313
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3000

2750

2500

2250

2000

—+ Doorman

-+ Non-doorman

3500

3300

3100

2900

2700

—+ Doorman

—+ Non-doorman

5800

5450

5100

4750

4400

—+ Doorman

-+ Non-doorman

NEIGHBORHOOD PRICE TRENDS

BATTERY PARK CITY

Battery Park City Studio Price Trends Over 13 Months

M

e

N

Jan

Feb

Mar

Apr

May

June

July

Aug

Sep

Oct

Nov

Dec

Jan

2,433

2,389

2,355

2,408

2,309

2,285

2,256

2,229

2,457

2,324

2,128

2,418

2,295

Battery Park City One-bedroom Price Trends Over 13 Months

T

"".\./

e

_—

Jan

Feb

Mar

Apr

May

June

July

Aug

Sep

Oct

Nov

Dec

Jan

3,038

3,059

3,016

3,215

3,116

2,981

2,997

2,876

2,817

2,878

2,892

2,804

2,899

Battery Park City Two-bedroom Price Trends Over 13 Months

p—

l—_—./_-\

-~ .

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
4,924 4,955 4,979 4,658 4,752 5195 | 5,185 5,064 4,994 | 4,929 4,969 4,875 5,059
24

The Real Estate Group NY # 115 East 23rd Street, 2nd Fl, New York, NY 10010 ¢ Phone: 212.475.9000 ¢ Fax: 212.475.9009 * info@tregny.com * www.tregny.com




Manhattan Rental Market Report™ January 2010

HARLEM

1450

1350

1250

1150

1050

—+ Doorman

-+ Non-doorman

2000

1875

1750

1625

1500

—+ Doorman

—+ Non-doorman

3100

2775

2450

2125

1800

—+ Doorman

-+ Non-doorman

NEIGHBORHOOD PRICE TRENDS

Harlem Studio Price Trends Over 13 Months

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan
1,276 1,352 1,330 1,325 1,383 1,358 1,336 1,307 1,285 | 1,294 1,305 1,303 1,350
1,205 1,268 1,291 1,295 1,277 1,381 1,308 1,274 1,221 1,262 1,231 1,302 1,312
Harlem One-bedroom Price Trends Over 13 Months
\.\-/./-\-\-___.\\.

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

1,805 1,879 1,845 1,916 1,927 1,856 1,797 1,815 1,836 1,828 1,800 1,802 1,731

1,622 1,651 1,635 1,655 1,611 1,670 1,716 1,716 1,634 1,640 1,603 1,559 1,594
Harlem Two-bedroom Price Trends Over 13 Months
/I—“"‘"—.\l\./.\ __m

>

\_/-/'/\-

'/'_'\"_r/'—#*'\'\-\./_/-

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan

2,508 2,682 2,717 2,908 2,956 2,899 | 2,779 2,865 2,558 | 2,653 2,714 2,808 2,634

2,056 2,099 2,100 2,077 2,073 2,118 2,139 2,105 2,048 2,032 1,893 1,961 2,023
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THE REPORT EXPLAINED

The Manhattan Rental Market Report™ is the only report that compares fluctuation in the city’s rental data on a
monthly basis. It is an essential tool for potential renters seeking transparency in the NYC apartment market and a
benchmark for landlords to efficiently and fairly adjust individual property rents in Manhattan.

The Manhattan Rental Market Report™ is based on data cross-sectioned from over 10,000 currently available listings
located below 155th Street and priced under $10,000, with ultra-luxury property omitted to obtain a true monthly rental
average. Our data is aggregated from the The Real Estate Group NY proprietary database and sampled from a specific
mid-month point to record current rental rates offered by landlords during that particular month. It is then combined with
information from the REBNY Real Estate Listings Source (RLS), OnLine Residential (OLR.com) and R.O.L.E.X. (Real
Plus).

Author: The Real Estate Group NY

The Real Estate Group has been helping Manhattan landlords and renters navigate the rental market since 1999. From
large companies to individuals, The Real Estate Group NY tailors services to meet your needs. Contact us today to see
how we can help.

Contact us now: 212.475.9000

Note: All market data is collected and compiled by The Real Estate Group NY’s marketing department and is overseen by C.E.O. Daniel
Baum. The information presented here is intended for instructive purposes only and has been gathered from sources deemed reliable, though

it may be subject to errors, omissions, changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure to source it as the “Manhattan Rental Market Report” with a link back to its

original location (http://www.tregny.com/manhattan_rental_market_report).
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