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INTRODUCTION
Over the last month, overall rental prices in Brooklyn decreased by 1.1%, 
from $2,782.49 to $2,751.80.
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A QUICK LOOK
Over the last month, the average rent in Brooklyn decreased by 1.10%, from $2,782 to $2,752. Studio rental prices decreased by 1.0%, 
from $2,228 to $2,206. One-bedroom rental prices decreased by 0.7%, from $2,658 to $2,640. Two-bedroom rental prices decreased by 
1.5%, from $3,461 to $3,410. Year-over-year, studio rental prices decreased by 0.74%, one-bedroom rental prices decreased by 1.40%, and 
two-bedroom rental prices decreased by 0.15%. An overall rental price decrease of 1.1% month-over-month was expected as we began 
the fourth quarter, a traditionally slow period for the rental market. 

October continued the trend of seasonal correction that began in September. All neighborhoods experienced overall rental price drops, 
except for: Bay Ridge (+1.0%), Brooklyn Heights (+1.2%), Clinton Hill (+2.6%), Cobble Hill (+0.5%). Once again, DUMBO remains home to 
the most expensive rental units in Brooklyn. The least expensive rental units this past month were in Bay Ridge. 

A noteworthy occurrence this month was the solid 2.6% overall price growth seen in Clinton Hill. Most of this growth can be attributed to 
the addition of luxury rental units from new developments, including 504 Myrtle Avenue. 

As we continue to make our way through the fourth quarter, a traditionally slow period for the rental market, slight price corrections can be 
expected. 

Type Most Expensive Least Expensive

Studios DUMBO $3,203 Bay Ridge $1,400

One-Bedrooms DUMBO $3,693 Bay Ridge $1,696

Two-Bedrooms DUMBO $5,304 Bay Ridge $2,339

Notable Trends
Building (Average Prices)
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A QUICK LOOK STUDIOS
Greatest Changes
Since September

Average Unit Prices 
By Neighborhood

DUMBO
STUDIO PRICES

$2,206Average Price
Brooklyn Studios

8.6% ($253)

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope 
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO 

Brooklyn Heights 

Downtown Brooklyn

Cobble Hill 

Boerum Hill 

$2,009

 $2,839

$2,461

$1,930

 $1,858

$1,561

$1,400

$2,081

$2,272

$2,626

$2,101

$2,178

$2,117

$2,448

 $3,203
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A QUICK LOOK 1 BEDS

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope 
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO 

Brooklyn Heights 

Downtown Brooklyn

Cobble Hill 

Boerum Hill 

Greatest Changes
Since September

Average Unit Prices 
By Neighborhood

 7.4% ($293)

DUMBO
1 BED PRICES

$2,640Average Price
Brooklyn 1 Beds

$2,532

$2,913

$3,250

$3,693

$2,582

$2,969

$2,865

$3,120

$2,551

$2,946

$2,186

$2,121

$2,168

$2,004

$1,696
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A QUICK LOOK 2 BEDS

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope 
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO 

Brooklyn Heights 

Downtown Brooklyn

Cobble Hill 

Boerum Hill 

Greatest Changes
Since September

Average Unit Prices 
By Neighborhood

7.6% ($435)

DUMBO
2 BED PRICES

$3,410Average Price
Brooklyn 2 Beds

$3,009

$3,646

$2,429

$2,404

$2,521

$2,366

$2,339

$3,148

$3,526

$4,446

$5,304

$4,758

$4,313

$3,685

$3,257
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Type October 2016 October 2017 Change

Studios $2,222 $2,206   0.74%

One-Bedrooms $2,677 $2,640   1.40%

Two-Bedrooms $3,415 $3,410   0.15%

Brooklyn Rents: October 2016 vs. October 2017

1.27%

-0.89%

2.86%

-1.77%
-2.92%

-9.21%

3.93%

4.23%

0.82%

-1.58%

-2.96%

1.54%

2.79%

0.81%

-5.76%

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO

Brooklyn Heights

Downtown Brooklyn

Cobble Hill

Boerum Hill

A QUICK LOOK
Year Over Year Price Change 
By Neighborhood

> 5.5% Change

2% - 5.5%  Change

< 2%  Change
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Bay Ridge	  
Studios -4.4% 
One-Bedroom -0.4%

Bed Stuy	
One-Bedroom -0.6%
Two-Bedroom -2.7%

Boerum Hill	
Studios -7.4%
Two-Bedroom -2.5%

Brooklyn Heights	
Studios -0.1% 

Bushwick	
Studios -2.7%
One-Bedroom -1.4%
Two-Bedroom -0.4%

Bay Ridge	  
Two-Bedroom 5.5%  

Bed Stuy		
Studios 2.3%

Boerum Hill	
One-Bedroom 3.2%

Brooklyn Heights
One-Bedroom 2.4%
Two-Bedroom 1.1%

Clinton Hill	
Studios 3.7%
One-Bedroom 3.7%
Two-Bedroom 1.0%

Cobble Hill	
One-Bedroom 2.4%
Two-Bedroom 1.9%

Where Prices Decreased (monthly)

Where Prices Increased (monthly)

A QUICK LOOK
Cobble Hill	
Studios -4.6%

Crown Heights
One-Bedroom -2.8%
Two-Bedroom -2.4%

Dumbo
One-Bedroom -7.4%
Two-Bedroom -7.6%

Downtown BK 	
Studios -3.7%
One-Bedroom -2.8%

Fort Greene 
Studios -0.8%
Two-Bedroom -3.8%

Crown Heights
Studios 2.0%

Dumbo
Studios 8.6%

Downtown BK
Two-Bedroom 2.0%

Fort Greene	
One-Bedroom 1.8%

PLG	
One-Bedroom 3.7% 

Williamsburg	
Studios 2.0%
Two-Bedroom 0.9%

Greenpoint	
Studios -1.3%
One-Bedroom -2.6%
Two-Bedroom -6.6%

Park Slope	  
Studios -1.0%
One-Bedroom -2.3%
Two-Bedroom -3.5%

PLG
Studios -13.3%	
Two-Bedroom -1.2%
		
Williamsburg	
One-Bedroom -3.0%
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BROOKLYN PRICE TRENDS
Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,900

2,000

2,100

2,200

2,300

2,400

2,500

2,550

2,600

2,650

2,700

2,750

3,150

3,250

3,350

3,450

3,550

3,650

2,222 2,176 2,169 2,207 2,222 2,227 2,181 2,164 2,196 2,221 2,287 2,228 2,206
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,677 2,610 2,591 2,615 2,645 2,670 2,674 2,659 2,654 2,664 2,687 2,658 2,640
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,415 3,342 3,355 3,355 3,367 3,383 3,424 3,483 3,487 3,510 3,485 3,461 3,410
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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BAY RIDGE
• October was a stable month for rental prices in Bay Ridge, with overall rental prices growing by just 1.0%. Two-bedroom rental prices, however, 
outpaced the overall market, growing by an impressive 5.5%.   

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,300

1,350

1,400

1,450

1,500

1,550

1,600

1,550

1,600

1,650

1,700

1,750

1,800

1,850

1,900

2,100

2,150

2,200

2,250

2,300

2,350

2,400

1,400 1,366 1,441 1,449 1,500 1,496 1,381 1,394 1,452 1,419 1,436 1,465 1,400
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

1,697 1,750 1,725 1,744 1,690 1,678 1,719 1,749 1,732 1,675 1,752 1,702 1,696
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,293 2,297 2,318 2,313 2,229 2,256 2,278 2,340 2,284 2,167 2,254 2,216 2,339
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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BEDFORD-STUYVESANT 
• Continuing the correction seen in September, overall rental prices in Bedford-Stuyvesant fell by 0.5% during October.   

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,600

1,700

1,800

1,900

2,000

2,100

1,950

2,000

2,050

2,100

2,150

2,200

2,250

2,200

2,300

2,400

2,500

2,600

2,700

1,854 1,865 1,859 1,788 1,897 1,847 1,909 1,798 1,887 1,897 1,937 1,886 1,930
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,148 2,105 2,077 2,085 2,061 2,164 2,120 2,131 2,127 2,166 2,158 2,134 2,121
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,512 2,451 2,431 2,415 2,400 2,511 2,411 2,421 2,459 2,527 2,531 2,470 2,404
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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BOERUM HILL
• Adhering to typical seasonality, overall rental prices in Boerum Hill experienced a 2.0% drop during October. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

2,400

2,500

2,600

2,700

2,800

2,900

3,000

3,100

3,000

3,200

3,400

3,600

3,800

4,000

4,200

1,850

2,000

2,150

2,300

2,450

2,600

2,368 2,281 2,164 2,321 2,127 2,156 2,152 2,071 2,034 2,128 2,436 2,352 2,178
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,680 2,647 2,569 2,717 2,844 2,849 2,848 2,792 2,814 2,794 2,869 2,869 2,969
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,544 3,436 3,415 3,331 3,786 3,649 3,700 3,756 3,938 3,972 3,841 3,779 3,685
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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BROOKLYN HEIGHTS
• Buoyed by rental units from new developments, overall rental prices in Brooklyn Heights grew by 1.2% during October. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

2,000

2,100

2,200

2,300

2,400

2,500

2,600

2,800

2,900

3,000

3,100

3,200

3,300

3,400

3,500

4,100

4,300

4,500

4,700

4,900

5,100

5,300

2,270 2,217 2,175 2,205 2,329 2,491 2,441 2,440 2,403 2,388 2,446 2,450 2,448
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,098 3,046 3,018 3,169 3,284 3,351 3,245 3,224 3,134 3,099 3,290 3,047 3,120
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

4,568 4,432 4,562 4,658 4,534 4,468 4,620 4,751 4,912 4,896 4,737 4,708 4,758
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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BUSHWICK
• Adhering to typical seasonality, overall rental prices in Bushwick experienced a correction of 1.4% during October. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,600

1,700

1,800

1,900

2,000

2,100

2,200

2,000

2,050

2,100

2,150

2,200

2,250

2,300

2,100

2,200

2,300

2,400

2,500

2,600

1,988 1,889 1,863 1,927 1,818 1,797 1,888 1,945 2,009 1,993 2,055 2,064 2,009
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,136 2,106 2,149 2,087 2,124 2,168 2,222 2,173 2,190 2,183 2,185 2,216 2,186
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,417 2,373 2,343 2,329 2,321 2,330 2,400 2,397 2,410 2,472 2,440 2,438 2,429
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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CLINTON HILL
• During October, overall rental prices in Clinton Hill grew by 2.57%. Most of this growth can be attributed to the marketing of rental units from 
numerous new developments, such as The Posthouse at 504 Myrtle Avenue. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,750

1,850

1,950

2,050

2,150

2,250

2,350

2,450

2,200

2,300

2,400

2,500

2,600

2,700

2,800

2,900

3,000

2,800

2,900

3,000

3,100

3,200

3,300

3,400

2,261 2,103 2,162 2,166 2,214 2,173 2,135 2,126 1,999 2,004 2,016 2,007 2,081
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,569 2,492 2,585 2,498 2,515 2,518 2,564 2,593 2,539 2,609 2,561 2,442 2,532
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,164 3,108 3,069 3,049 3,179 3,126 3,102 3,226 3,188 3,208 3,111 3,118 3,148
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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COBBLE HILL
• Overall rental prices in Cobble Hill experienced a slight gain of 0.5% during October. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,800

1,900

2,000

2,100

2,200

2,300

2,400

2,500

2,300

2,400

2,500

2,600

2,700

2,800

2,900

3,000

3,100

3,200

3,450

3,700

3,950

4,200

4,450

2,339 2,275 2,271 2,191 2,160 2,098 2,077 2,152 2,077 2,057 2,210 2,218 2,117
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,840 2,843 2,831 2,808 2,745 2,645 2,578 2,642 2,720 2,747 2,950 2,798 2,865
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,737 3,818 3,812 3,779 3,633 3,568 3,721 3,921 3,705 3,638 3,894 4,234 4,313
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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CROWN HEIGHTS
• During October, overall rental prices in Crown Heights experienced a slight correction of 1.3%. 
 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,750

1,850

1,950

2,050

2,150

2,250

2,350

2,200

2,300

2,400

2,500

2,600

2,700

1,550

1,650

1,750

1,850

1,950

2,050

1,792 1,737 1,813 1,860 1,881 1,790 1,809 1,811 1,810 1,829 1,818 1,820 1,858
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,107 1,955 2,021 1,960 1,967 2,005 2,095 2,069 2,089 2,123 2,194 2,230 2,168
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,467 2,387 2,398 2,369 2,337 2,331 2,364 2,389 2,487 2,515 2,573 2,583 2,521
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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DOWNTOWN BROOKLYN
• Adhering to seasonality, overall rental prices in Downtown Brooklyn experienced a 1.0% drop.  

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

2,200

2,350

2,500

2,650

2,800

2,950

2,800

2,950

3,100

3,250

3,400

3,550

3,800

4,000

4,200

4,400

4,600

4,800

5,000

2,622 2,511 2,532 2,551 2,498 2,583 2,607 2,607 2,611 2,698 2,736 2,727 2,626
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,196 3,094 3,055 3,314 3,330 3,331 3,271 3,318 3,225 3,323 3,352 3,344 3,250
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

4,349 4,236 4,236 4,572 4,624 4,638 4,727 4,587 4,585 4,630 4,382 4,360 4,446
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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DUMBO
• Continuing the trend seen in September, overall rental prices in DUMBO slid by 3.7% in October. In addition to seasonality; low inventory, which 
leads to price sensitivity, contributed to this price drop.  

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

2,700

2,900
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3,700

3,900

4,100

4,300

4,500

4,700

4,800

5,100

5,400

5,700

6,000

6,300

3,220 3,207 3,195 3,224 3,374 3,488 3,094 3,010 3,259 3,265 3,247 2,949 3,203
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

4,139 3,975 3,885 3,922 4,190 4,373 4,392 4,181 4,139 3,896 3,848 3,986 3,693
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

5,588 5,524 5,469 5,400 5,581 5,900 5,946 6,069 6,053 6,059 5,917 5,740 5,304
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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FORT GREENE
• As the rental market in Fort Greene continued its correction, overall prices fell by 1.2% during October.  

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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4,000
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4,400

2,517 2,437 2,364 2,392 2,464 2,589 2,532 2,433 2,429 2,519 2,447 2,289 2,272
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,064 2,914 2,808 2,903 2,872 2,945 2,980 3,023 3,005 3,087 3,067 2,861 2,913
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

4,013 3,697 3,945 3,922 3,647 3,843 3,802 3,997 3,987 4,051 4,130 3,665 3,526
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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GREENPOINT
• Overall rental prices in Greenpoint fell by 3.7% during October. This price drop can be attributed to the large number of new development rental 
units that were taken off the market from September to October, leaving the market to correct itself. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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2,100

2,300
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2,700

2,900

2,242 2,320 2,386 2,630 2,479 2,417 2,316 2,370 2,398 2,466 2,428 2,494 2,461
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,723 2,627 2,590 2,569 2,504 2,599 2,642 2,600 2,636 2,668 2,548 2,618 2,551
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,301 3,090 3,145 3,108 3,058 2,982 3,107 3,195 3,193 3,174 3,068 3,221 3,009
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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PARK SLOPE
• After nearly three months of gains, overall rental prices in Park Slope fell by 2.5% during October. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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2,029 2,084 1,973 2,021 2,031 2,098 2,082 2,015 2,033 2,011 2,127 2,122 2,101
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2,604 2,544 2,550 2,534 2,542 2,514 2,535 2,587 2,556 2,567 2,579 2,644 2,582
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

3,243 3,203 3,109 3,107 3,101 3,087 3,176 3,300 3,321 3,294 3,317 3,374 3,257
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
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PROSPECT-LEFFERTS GARDENS
• Adhering to seasonality, overall rental prices in Prospect Lefferts Gardens experienced a 3.2% drop in October. Most of this price decrease can 
be attributed to the 13.3% price drop seen in studio pricing as we saw fewer listings on the market from new developments, like 626 and 510 
Flatbush Avenue, as compared to last month. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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PROSPECT-LEFFERTS GARDENS WILLIAMSBURG
• After experiencing a slight correction during September, overall rental prices in Williamsburg fell by just 0.05% during October.  

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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THE REPORT EXPLAINED

Author: MNS has been helping Brooklyn landlords and renters 
navigate the rental market since 1999. From large companies to 
individuals, MNS tailors services to meet your needs. Contact us 
today to see how we can help.

Contact Us Now: 212.475.9000

Note: All market data is collected and compiled by MNS’s 
marketing department. The information presented here is intended 
for instructive purposes only and has been gathered from sources 
deemed reliable, though it may be subject to errors, omissions, 
changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure 
to source it as the “Brooklyn Rental Market Report” with a link back 
to its original location. 

http://www.mns.com/brooklyn_rental_market_report

The Brooklyn Rental Market ReportTM compares fluctuation in the borough’s 
rental data on a monthly basis. It is an essential tool for potential renters 
seeking transparency in the Brooklyn apartment market and a benchmark for 
landlords to efficiently and fairly adjust individual property rents in Brooklyn.

The Brooklyn Rental Market ReportTM is based on a cross-section 
of data from available listings and priced under $10,000, with ultra-
luxury property omitted to obtain a true monthly rental average. 
Our data is aggregated from the MNS proprietary database and 
sampled from a specific mid-month point to record current rental 
rates offered by landlords during that particular month. It is then 
combined with information from the REBNY Real Estate Listings 
Source (RLS), OnLine Residential (OLR.com) and R.O.L.E.X. 
(Real Plus).
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