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INTRODUCTION

The March 2013 Brooklyn Rental Market Report indicates overall rents in
Brooklyn have fallen by 1.7/% since the previous monith,

Since the beginning of the calendar year, rents have dropped for three consecutive months. As we have officially tfransitioned

info the spring season, the rental market is expected to heat up as we approach the summer season. In addition, the national
unemployment rate fell o 7.7 percent in February 2013, according to the figures released by the Buereau of Labor Statistics -
down from 7.9 percent during January 2013. "New York State’s strong economy continues to grow in 2013 and is setting records for
consecutive job growth. In January, the state’s private sector job count increased by 29,600, accounting for nearly one in five jobs
created in the nation,” said Bohdan M. Wynnyk, Deputy Director of the Division of Research and Statistics. With the combination of
the upcoming summer season and encouraging unemployment figures, the short term outlook for rental rates in Brooklyn remains
optimistic.
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A QUICK LOOK

STUDIOS: The short supply of studios throughout Brooklyn remains the theme during the month of March. In areas such as Boerum Hill,
Clinton Hill, Prospect Lefferts Gardens, Greenpoint, and DUMBO, potential tenants saw their options limited to only a handful of studio
units being listed on the market. In addition, demand has decreased for these units as overall studio prices had fallen by -0.94% from
the previous month. On the contrary, studios are more obtainable in areas such as Williamsburg and Brooklyn Heights, where prices for
these particular units have remained relatively constant since February.

Month to Month trends: Looking back fo the previous month, overall rents in Brooklyn have decreased by -1.77%, with the overall
rent in Brooklyn dropping by $43.98 from $2,478 in February to $2,434 during March. One-bedroom units experienced the greatest
loss at -2.53%, followed by two-bedrooms decreasing -1.69%, and studios decreasing by -0.94% from the previous month. However,
neighborhoods such as Bay Ridge (1.81%), Boerum Hill (2.63%), Cobble Hill (0.27%), and Dumbo (3.68%) managed fo yield positive
gains.

Year fo Year frends: On a yearly basis, the Brooklyn rental figures have achieved moderate gains. Since March 2012, overall rents
have increased by 4.28%, from $2,334 to current averages of $2,434 - representing a fotal increase of $99.84. Since March 2012, the
neighborhoods with the greatest percentage gains include Bay Ridge (11%), Bushwick (18%) and Greenpoint (19%). On the contrary,
only Crown Heights (-6%) and Prospect Lefferts Gardens (-3%) have failed to produce positive growth.

Bushwick: As mentioned in the February 2013 Brooklyn Market Report, rents in Bushwick increased by 17% as a result of the
completion of 949 Willoughby Avenue - flooding the market with apartments priced significantly higher than the local rents. However,
now that additional inventory has become available throughout the month of March, rents in Bushwick retreated to levels more
common to the residents in the surrounding area. All three unit sectors, studios (-4.10%), one bedroom (-11.42%), and two bedrooms
(-19.32%) decreased from the previous month, representing an overall rent decrease in Bushwick of -12.36%. Potential tenants can
now obtain studios at an average price of $1,750, one bedroom at $1,883 and two bedrooms at §1,977.

Greatest Changes Since February:

t 7.41% 5133) t 4.86% s79) t 8.24% (s148)

Studios - Park Slope 1-Beds - Bed Stuy 2-Beds - Bay Ridge

Year-Over-Year Changes
Brooklyn Rents: March 2012 vs. March 2013

Type March 2012 March 2013 Change
Studios 1,710 51,844 4 7.8%
One-Bedrooms $2,308 $2,363 4 2.4%
Two-Bedrooms $2,985 $3,095 43.7%

Notable Trends
Type Most Expensive Least Expensive
Studios Williamsburg 2,731 Prospect Lefferts Garden °1,225
One-Bedrooms Dumbo $3,543 Bay Ridge °1,444
Two-Bedrooms Dumbo $5,210 Bay Ridge 1,938
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MEAN BROOKLYN
RENTAL PRICES

March 2013 Mean Brooklyn Rental Prices

Studio One-Bedroom Two-Bedroom

51,844 52,363 53,095

$2,700
2,731
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March 2013 Mean Two-Bedroom Brooklyn Rental Prices
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BROOKLYN PRICE TRENDS

Studio Price Trends Over 13 Months

2,000

1.875

1,625

1,500

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,710 ‘ 1,749 ‘ 1,791 ‘ 1,832 ‘ 1,956 ‘ 1,895 ‘ 1,926 ‘ 1,932 ‘ 1,896 ‘ 1,976 ‘ 1,923 ‘ 1,862 ‘ 1,844

One-Bedroom Price Trends Over 13 Months

2,600

2,463 //‘\'\

2325 g

2,188

2,050

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2308 | 2328 | 2354 | 2397 | 2387 | 2415 | 2457 | 2493 | 2522 | 2556 | 2475 | 2424 | 2363

Two-Bedroom Price Trends Over 13 Months

3,300

3,125 /M/\/\\
2,950

2,775

2,600

Mar | Apr | May | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2,985 ‘ 3,015 ‘ 3,077 ‘ 3,061 ‘ 3,083 ‘ 3,148 ‘ 3,121 ‘ 3,220 ‘ 3,252 ‘ 3,185 ‘ 3,148 ‘ 3,095
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BAY RIDGE

Studio Price Trends Over 13 Months

1,400

1,313
1,225
1,138 // /’
1,050
Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1700 [ 1120 | 1147 [ 1200 | - | 1075 | 1180 | - | - [ - | 1200 | 138 | 1325

One-Bedroom Price Trends Over 13 Months

1,700
1,563
1,425
1,288

1,150

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,318 | 1,335 | 1,399 | 1450 | 1,372 | 1386 | 1450 | 1,533 | 1,675 | 1,642 | 1425 | 1448 | 1444

2,000

e \/

1,700
1,550

1,400

Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan | Feb | Mar
1818 | 1790 | 1802 | 1,850 | 1,881 | 1850 | 1,829 | 1,848 | - | 1.875 | 1.831 | 1790 | 1938
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BEDFORD-STUYVESANT

Studio Price Trends Over 13 Months

1,500
1,350
1,200
1,050

900

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
119 [ 1150 | 1281 | 1,316 | 1200 | 1,138 | 1275 | 1,388 | 1200 | 1475 | 1350 | 148 | 1350

One-Bedroom Price Trends Over 13 Months

1,800

1,675
1,550
1,425

1,300

Mar | Apr | May | Jun | Ju | Aug Sep Oct | Nov | Dec | Jan Feb Mar
1667 | 1,639 | 1,68 | 1702 | 1637 | 1510 | 1571 | 1642 | 1591 | 1,695 | 1550 | 1.634 | 1714

Two-Bedroom Price Trends Over 13 Months

2,200

2,013
1,825
1,638
1,450
Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1964 | 2057 | 2170 [ 2200 | 2125 | 1911 | 1985 | 2007 | 1970 | 2057 [ 2128 | 2025 | 2006
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BOERUM HILL

Studio Price Trends Over 13 Months

2,300
2,100
1,900
1,700

1,500

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1900 | 1,825 | 1,894 | 1983 | 1968 | 2165 | 2282 | 2125 | 2200 | 1,700 | 1.630 | 1,663 | 1,650

One-Bedroom Price Trends Over 13 Months

2900
2,675 M
2,450
2,225

2,000

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2825 | 2750 | 2735 | 2700 | 2734 | 2640 | 2600 | 2700 | 2650 | 2667 | 2533 | 2583 | 2663

Two-Bedroom Price Trends Over 13 Months

3,800
3,600
3,400
3,200

3,000

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
3280 | 3133 [ 37192 [ 3100 | 3232 | 3348 | 3366 | 3361 | 3338 | 3500 | 3750 | 3,658 | 3,799
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BROOKLYN HEIGHTS

Studio Price Trends Over 13 Months

2,100
2,000
1,900
1,800

1,700

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1900 [ 1945 | 1914 | 2004 | 198 | 1,925 | 2050 | 2072 [ 2050 | 1973 | 2068 | 2042 | 1983

One-Bedroom Price Trends Over 13 Months

3,300
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2,850
2625

2,400

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
3004 | 3076 | 3002 | 3035 | 3106 | 3152 | 3223 | 3246 | 3174 | 3104 [ 3038 | 3080 | 2993

Two-Bedroom Price Trends Over 13 Months
4,900 ‘/4\./.\'/.\'\’\'

4,550

4,200
3,850

3,500

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar

4,576 \ 4,667 \ 4,763 \ 4,777 \ 4,778 \ 4,817 \ 4,763 \ 4,848 \ 4,800 \ 4,857 \ 4,779 \ 4,732 \ 4,636
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BUSHWICK

Studio Price Trends Over 13 Months

1,900
1,700 .\./\'
1,500
1,300

1,100

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1265 | 1275 | 1333 | 1350 | 1658 | 1706 | 17156 | 1200 | - | 1800 | 1,700 | 1,825 | 1.750

One-Bedroom Price Trends Over 13 Months

2,200
1.975
1,750
1,525

1,300

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1612 | 1645 | 1,700 | 1725 | 175 | 1,800 | 1.888 | 1,863 | 1908 | 1.892 | 1750 | 2125 | 1,882

Two-Bedroom Price Trends Over 13 Months

2,500
2,250
2,000
1,750

1,500

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,871 \ 1,905 \ 1,962 \ 2,050 \ 2,048 \ 1,955 \ 2,038 \ 1,925 \ 1,925 \ 1,868 \ 1,996 \ 2,450 \ 1,977
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CUNTON HILL

Studio Price Trends Over 13 Months

1,900
1,750
1,600
1,450

1,300

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,600 [ 1689 | 1750 [ 1750 | 1,698 | 1623 | 1675 | 1595 | 1548 | 1616 | 1775 | 1775 | 1823

One-Bedroom Price Trends Over 13 Months
2,600
225 /—W

2,250

2,075

1,900

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2420 | 2484 | 2487 | 2498 | 2415 | 2507 | 2536 | 2589 | 2501 | 2536 | 2463 | 2458 | 2412

Two-Bedroom Price Trends Over 13 Months

3,400
o ./,_’_o\‘_\/o\/\’/‘\\‘
2,700
2,350

2,000

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
3,153 \ 3,260 \ 3,284 \ 3,250 \ 3,162 \ 3,220 \ 3,294 \ 3,246 \ 3,295 \ 3,212 \ 3,325 \ 3,175 \ 2,975
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COBBLE HILL

Studio Price Trends Over 13 Months

2,100
1,988
1,875
1,763

1,650

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,900 ‘ 1,870 ‘ 1,845 ‘ 1,916 ‘ 1,800 ‘ 1,800 ‘ 1,725 ‘ - ‘ - ‘ - ‘ 2,033 ‘ 1,838 ‘ 1,758

One-Bedroom Price Trends Over 13 Months

2,800

2,600
2,400
2,200

2,000

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2650 | 2670 | 2676 | 2752 | 2645 | 2684 | 2625 | 2600 | 2655 | 2733 | 2680 | 2633 | 20666

Two-Bedroom Price Trends Over 13 Months

3,500
3,275 //\w

3,050

2,825

2,600

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
3,334 \ 3,391 \ 3,418 \ 3,449 \ 3,479 \ 3,405 \ 3,388 \ 3,198 \ 3,200 \ 3,500 \ 3,450 \ 3,391 \ 3,459

MNS Brooklyn Rental Market Report March 2013 page 14

Chelsea 212.721.2500 Gramercy Park 212.475.9000 Williomsburg 718.222.1545
189 8th Avenue, New York, NY 10011 115 East 23rd Street, New York, NY 10010 165 Bedford Avenue, Brooklyn, NY 11211 mns.com



M NS Brooklyn Rental Market Report MARCH 2013

REAL IMPACT REAL ESTATE

CROWN HEIGHTS

Studio Price Trends Over 13 Months

1,600
1,450
1,300
1,150

1,000

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1483 | 1497 | 1514 | 1556 | 1423 | 1,441 | 1375 | 1,388 | 1375 | 1450 | 1420 | 1345 | 1275

One-Bedroom Price Trends Over 13 Months

1,900

17%8 \

1,575

1,413

1,250

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,725 | 1,631 | 1,628 | 1635 | 169 | 1751 | 1800 | 1.888 | 1810 | 1900 | 1.833 | 1773 | 1672

Two-Bedroom Price Trends Over 13 Months
2,200
Jors \/‘—‘\’\.,/\‘\///\’

1,850

1,675

1,500

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2,135 \ 2,045 \ 2,063 \ 2,065 \ 2,025 \ 2,014 \ 2,075 \ 2,150 \ 2,110 \ 2,010 \ 2,050 \ 2,181 \ 2,100
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Studio Price Trends Over 13 Months

3,400
3,050
2,700
2,350
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Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar

2567 | 2656 | 2738 | 2750 | 32/5 | 3188 | 3175 | 3350 | 2650 | 2625 | 2725 | 2650 | 2,700

One-Bedroom Price Trends Over 13 Months

4,300
4,025
3,750
3,475

3,200

Mar | Apr | May

Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar

3455 | 3463 | 3542 | 3589 | 3640 | 3684 | 3783 | 3925 | 4141 | 4238 | 4150 | 3580 | 3543

Two-Bedroom Price Trends Over 13 Months

5,400
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4,900
4,650

4,400
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~ORT GREENE

Studio Price Trends Over 13 Months

2,400
2,213
2,025

1.838

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,848 ‘ 1,920 ‘ 2,012 ‘ 2,037 ‘ 2,175 ‘ 2,230 ‘ 2,248 ‘ 2,158 ‘ 2,222 ‘ 2,250 ‘ 2,341 1,831 1,735

One-Bedroom Price Trends Over 13 Months

3,300
2,975
2,650
2,325

2,000

Mar \ Apr May Jun Jul Aug Sep Oct Nov \ Dec Jan Feb Mar
2672 | 2482 | 2503 | 2566 | 2630 | 2753 | 2860 | 2914 | 3037 | 3097 | 3254 | 2850 | 2668

Two-Bedroom Price Trends Over 13 Months

3,700

3,425

3,150
2.875
2,600
Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
3095 | 37140 [ 3191 | 3227 | 3278 | 3337 | 3497 | 359 | 3628 | 3616 | 3465 | 3515 | 3500
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GIREENPOINT

Studio Price Trends Over 13 Months

2,700
2,425
2,150
1,875

1,600

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1800 | 1875 | 1,890 | 2000 | 228 | 2335 | 2416 | 2225 | 2374 | 2410 | 2615 | 2500 | 2583

One-Bedroom Price Trends Over 13 Months

2,900
2,675
2,450
2,225

2,000

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2363 | 2411 | 2491 [ 2567 | 2598 | 2657 | 2757 | 2817 | 2788 | 2824 | 2788 | 2771 | 2680

Two-Bedroom Price Trends Over 13 Months

3,300

3,000

2,700

2,400

2,100
Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2717 | 2722 | 2795 | 2852 | 2953 | 3057 | 3213 | 3133 | 3183 | 3065 | 3180 | 2990 | 2925
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PARK SLOPE

Studio Price Trends Over 13 Months

2,000

s W

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1,706 | 1,800 | 1.883 | 1911 | 1700 | 1773 | 1725 | 1,823 | 1700 | 1733 | 1863 | 1800 | 1933

One-Bedroom Price Trends Over 13 Months

2,600
2ars M
2,150
1,925

1,700

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2271 | 2350 | 2386 | 2451 | 2469 | 2480 | 2491 | 2450 | 2450 | 2570 [ 2511 | 2466 | 2319

Two-Bedroom Price Trends Over 13 Months

3,500
3,200
2,900
2,600

2,300

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
3,016 \ 3,159 \ 3,192 \ 3,232 \ 3,108 \ 3,160 \ 3,257 \ 3,341 \ 3,341 \ 3,473 \ 3,400 \ 3,098 \ 3,019
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PROSPEC-LEFFERTS GARDENS

Studio Price Trends Over 13 Months

1,700

1433 \/_

1,167

900

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1250 | 1268 | 1287 | 1302 | 1275 | 1238 | 118 | 1175 | 999 | - | 1550 | 1200 | 1225

One-Bedroom Price Trends Over 13 Months

1,800
1,700
1,600
1,500

1,400

Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
1550 | 1,889 | 1,666 | 1700 | 1,606 | 1581 | 1500 | 1407 | 1623 | 1,708 | 1650 | 1,563 | 1500

Two-Bedroom Price Trends Over 13 Months

2,300

2,175
2,050
1,925
1,800
Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2095 | 2100 [ 27136 | 2150 | 1967 | 2028 | 2093 | 1963 | 1950 | 1900 | 1.8%8 | 2299 | 2038
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WILLIAMGSBURG

Studio Price Trends Over 13 Months

3,000
2,775
2,550
2,325

2,100

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2,500 ‘ 2,600 ‘ 2,621 ‘ 2,712 ‘ 2,980 ‘ 2,892 ‘ 2,968 ‘ 2,871 ‘ 2,758 ‘ 2,709 ‘ 2,657 ‘ 2,726 ‘ 2,731

One-Bedroom Price Trends Over 13 Months
3175 ///\/.’4\\\‘\‘
2,950

Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
2983 | 3072 | 3087 | 3783 | 3113 | 3231 [ 3316 | 3332 | 3252 | 3176 | 3026 | 3011 [ 2927

Two-Bedroom Price Trends Over 13 Months
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3,300
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Mar | Apr | May | Jun | Ju | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar
3,811 \ 3,909 \ 4,050 \ 4,083 \ 4,000 \ 4,072 \ 4,181 \ 4,155 \ 4,061 \ 4,112 \ 4,050 \ 3,955 \ 3,754
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REAL IMPACT REAL ESTATE

THE REPOIRT EXPLAINED

The Brooklyn Rental Market Report™ compares fluctuation in the
oorough's rental data on a monthly asis. It is an essential tool for
ootential renters seeking fransparency in the Brooklyn apartment market
and a benchmark for landlords to efficiently and fairly adjust individual
oroperty rents in Brooklyn,

i
py oo

i ——

The Brooklyn Rental Market Report™ is based on a cross- Author: MNS has been helping Brooklyn landlords and renters
section of data from available listings and priced under navigate the rental market since 1999. From large companies
$10,000, with ultra-luxury property omitted to obtain a true o individuals, MNS tailors services fo meet your needs. Contact

monthly rental average. Our data is aggregated from the MNS  us today o see how we can help.

proprietary database and sampled from a specific mid-month

point fo record current rental rates offered by landlords during

that particular month. It is then combined with information from  Note: All market data is collected and compiled by MNS's

the REBNY Real Estate Listings Source (RLS), OnLine Residential marketing department. The information presented here is

(OLR.com) and R.O.L.E.X. (Real Plus). infended for instructive purposes only and has been gathered
from sources deemed reliable, though it may be subject fo
errors, omissions, changes or withdrawal without notice.

Contact Us Now: 212.475.9000

If you would like to republish this report on the web, please be
sure to source it as the "Brooklyn Rental Market Report” with a
link back to its original location

http://www.mns.com/brooklyn_rental_market_report
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