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DUCTION

Over the last month, the average rental price in Brooklyn increased by
1.36%, from $2,718.82 to $2,755.82.
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A QUICK LOOK

Over the last month, the average rental price in Brooklyn increased by 1.36%, from $2,718.82 to $2,755.82. The average studio rental price
increased by 3.0%, from $2,162.72 to $2,228.54. The average one-bedroom rental price increased by 1.8%, from $2,590.30 to $2,637.21.
The average two-bedroom rental price decreased by 0.1%, from $3,403.43 to $3,400.55. Year-over-year, studio rental prices are up 0.31%,
one-bedroom rental prices are down 0.29%, and two-bedroom rental prices are up 1.04%. Overall, the average rental price is up 0.42%
year-over-year.

Almost all overall neighborhood rental price changes were positive, except for: Bay Ridge (-0.7%), Fort Greene (-3.4%), Park Slope (-0.4%),
and Williamsburg (-0.8%). We continue to see neighborhoods like Bushwick (+0.8%), Crown Heights (+0.6%), and Prospect Lefferts Gardens
(+3.3%) perform well, while their more-established counterparts experience slower-than-expected price growth or reach their inflection
points. This can be explained by increased development in these neighborhoods, along with preferable rents, which, in conjunction, lead
some renters to move out further into Brooklyn. Overall, this is a good sign for the Brooklyn rental market, as average rental prices are still
up. During February, the most expensive rental units were all in DUMBO, while the least expensive were observed in Bay Ridge.

A noteworthy occurrence this month was the 10.2% year-over-year price increase observed in Bushwick rental studios. This growth can be
directly attributed to the new developments in the area, which create upward pressure on prices in the area.

As we make our way through the final month of the first quarter of 2018, rents can be expected to remain stable.

Notable Trends
Building (Average Prices)

Type Most Expensive Least Expensive

Studios DUMBO 43,393 Bay Ridge 1,390
One-Bedrooms DUMBO °4,047 Bay Ridge 1,724
Two-Bedrooms DUMBO °5,666 Bay Ridge 2,283
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A QUICK LOOK STUDIOS

Average Unit Prices
By Neighborhood

Clinton Hill $2,072
Fort Greene $2,337
Downtown Brooklyn $2,581
DUMBO $3.393- g
Brooklyn Heights $2,528 -

Cobble Hill $2,406 =

Boerum Hill $2,210 -3 -eeseeecise oo

Park Slope $2,076

$1.390
Bay Ridge

Average Price

Brooklyn Studios

$2,468
Greenpoint

$2,582
Williamsburg

$2,004
Bushwick

$1,889
Bed-Stuy

$1,851
Crown Heights

$1,642 - Prospect Lefferts
Gardens

Greatest Changes
Since January

t 13.9% $294)

COBBLE HILL
STUDIO PRICES
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A QUICK LOOK 1 BEDS

Average Unit Prices
By Neighborhood

Greatest Changes
Since January

$2,552
Greenpoint
Clinton Hill $2,496 - ; (o)
; t 8.5% i316)
Fort Greene $2,975 ...... ; i $2,924
Downfown Brooklyn $3,211 - | (4 Ml EmSaUE
DUMBO $4.047 g Wil [ 62 140 DUMBO
Brooklyn Heights $3,030 -4 Bushwick 1 BED PRICES
Cobble Hill $2,878 52 098
Boerum Hill $2,807 .- reeareuaiiin s Bed-Stuy
$2,097
; Crown Heights
Park Slope $2,511 oo beeiie et

$2,068 ------- Prospect Lefferts
Gardens

$1.724
Bay Ridge

Average Price
Brooklyn 1 Beds
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A QUICK LOOK 2 BEDS

Average Unit Prices Greatest Changes
By Neighborhood Since January
$2,903
Greenpoint
Clinton Hill $3,341 - 5 o
Fort Greene $3,767 .-, $3,655 f 5 * 89 /0 ($315)
Downtown Brooklyn $4,176 ; Williamsburg
DUMBO $5,666 g [} 52,405 DUMBO
Brooklyn Heights $4,922 -...L.... Bushwick 2 BED PRICES
Cobble Hill $3,846 - : 02 385
Boerum Hill $3,570 -zen-weeameeiizn oo Bed-Stuy
$2,489

f Crown Heights
Park Slope $3,266 - b e

528352) B Prospect Lefferts
Gardens

$2,283
Bay Ridge

Average Price
Brooklyn 2 Beds
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Year Over Year Price Change [l > 55% Change
By Neighborhood B 2% - 5.5% Change
-1.45% X
Greenpoint < 2% Change

Clinton Hill -+,

Fort Greene ------ )
: -3.58%

Downtown Brooklyn --....cccccececeee. X i Williamsburg

DUMBO - -0.30%

4.56%

Brooklyn Heights Bushwick

%1070

o 0.20%
Cobble Hill Bed-Stuy

Boerum Hill

4.08%
Crown Heights
Park Slope
11.04%- Prospect Lefferts
Gardens
-0.41%
Bay Ridge

Brooklyn Rents: February 2017 vs. February 2018

Type February 2017 February 2018 Change
Studios $2,222 $2,229 40.31%
One-Bedrooms 52,645 $2,637 ¥ 0.29%
Two-Bedrooms $3,367 $3,402 +1.04%
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Where Prices Decreased (monthly)

Brooklyn Rental Market Report February 2018

'

Where Prices Increased (monthly)

t

Bay Ridge
Studios -0.5%

1 Bedroom -1.3%
2 Bedroom -0.5%

Bed Stuy
2 Bedroom -1.4%

Boerum Hill
2 Bedroom -1.4%

Cobble Hill
2 Bedroom -2.9%

Downtown BK
2 Bedroom -1.3%

Bed Stuy
Studios 1.5%
1 Bedroom 1.2%

Boerum Hill
Studios 9.0%
1 Bedroom 2.6%

Brooklyn Heights
Studios 7.5%

1 Bedroom 1.5%
2 Bedroom 0.5%

Bushwick
Studios 0.9%

1 Bedroom 1.1%
2 Bedroom 0.4%

Clinton Hill
Studios 3.2%

1 Bedroom 3.4%
2 Bedroom 1.0%

Fort Greene
Studios -4.7%

1 Bedroom -1.5%
2 Bedroom -4.2%

Greenpoint
1 Bedroom -0.2%
2 Bedroom -3.8%

Park Slope
Studios -0.1%
1 Bedroom -1.7%

Williamsburg
Studios -0.5%

1 Bedroom -2.0%
2 Bedroom -0.2%

Cobble Hill
Studios 13.9%
1 Bedroom 6.5%

Crown Heights
Studios 0.7%

1 Bedroom 0.6%
2 Bedroom 0.5%

Dumbo

Studios 2.1%

1 Bedroom 8.5%
2 Bedroom 5.9%

Downtown BK
Studios 2.0%
1 Bedroom 2.4%

Greenpoint
Studios 9.1%

4 Park Slope
2 Bedroom 0.3%

f PLG
Studios 1.0%
1 Bedroom 2.7%
2 Bedroom 5.5%
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BROOKLYN PRICE TRENDS

Brooklyn Studio Price Trends
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2,330

21210 -~ o /./‘\.\ R e

2,090

1,970

1,850

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2222 | 2227 | 2181 | 2164 | 2196 | 2221 | 2,287 | 2228 | 2206 | 2188 | 2,172 | 2,163 | 2,229

Brooklyn One-Bedroom Price Trends

2,850

2,750
2.650 - B — -/-0/‘\9\

|

2,550

2,450

2,350
Feb | Mar | Apr | May | Jun | Ju | Aug | Ssep | Oct | Nov | Dec | Jan | Feb
2,645 | 2,670 | 2,674 | 2,659 | 2.654 | 2,664 | 2,687 | 2,658 | 2,640 | 2,615 | 2582 | 2,590 | 2,637

Brooklyn Two-Bedroom Price Trends

3,750

3,600

/.——-0/’\0\
3,450

3,300

3,180

3,000

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
3367 | 3383 | 3424 | 3483 | 3487 | 3510 | 3,485 | 3461 | 3410 | 3,388 | 3,397 | 3403 | 3,402
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BAY RIDGE

¢ Over the month of February, the average rental price in Bay Ridge fell by 0.74%.

Bay Ridge Studio Price Trends
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1,300

1,180

1,000

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
1,500 | 1.496 | 1,381 | 1,394 | 1452 | 1,419 | 1,436 | 1,465 | 1,400 | 1,385 | 1,437 | 1.397 | 1.390

Bay Ridge One-Bedroom Price Trends

2,000

1,880

1,760

W

1,640

1,520

1,400

Feb | Mar | Apr | May | Jun | Jul | Aug | sep | Oct | Nov | Dec | Jan | Feb
1,690 | 1,678 | 1,719 | 1,749 | 1,732 | 1,675 | 1,752 | 1,702 | 1,696 | 1,720 | 1,705 | 1,746 | 1724

Bayridge Two-Bedroom Price Trends

2,800

2,560

2320 o—/”/./ - \‘\./._\’/‘\ - -

2,080

1,840

1,600

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2229 | 2256 | 2278 | 2340 | 2284 | 2167 | 2254 | 2216 | 2339 | 2285 | 2293 | 2294 | 2,283
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BEDFORD-STUYVESANT

* The average rental price in Bedford-Stuyvesant remained relatively stable during February, it increased by just 0.29%.

Bedford-Stuyvesant Studio Price Trends

2,200
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1,750

1,600
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Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
1,897 | 1,847 | 1909 | 1,798 | 1,887 | 1.897 | 1937 | 1,886 | 1,930 | 1.854 | 1,827 | 1,860 | 1,889

Bedford-Stuyvesant One-Bedroom Price Trends

2,350

2,250

2,180

/.\ /.\Q\
O S— \u\‘\’\’/_./.
2,050 /

1,950

1,850

Feb | Mar | Apr | May | Jun | Jul | Aug | sep | Oct | Nov | Dec | Jan | Feb
2061 | 2164 | 2120 | 2131 | 2127 | 2766 | 2158 | 2,134 | 2121 | 2,080 | 2,063 | 2,074 | 2,098

Bedford-Stuyvesant Two-Bedroom Price Trends

2,850

2,700

2,580

2 400 m I —

2,250

2,100

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2400 | 2511 | 2411 | 2421 | 2459 | 2527 | 2531 | 2470 | 2404 | 2415 | 2423 | 2419 | 2385
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BOERUM HILL

e After a dip in January, the average rental price in Boerum Hill experienced a rebound during February, with pricing increasing by 2.42%. Most
of this increase occurred within studio rentals, which saw prices jump by 8.96%. This impressive price growth with the studio rental submarket is
thanks, in larger part, to the addition of numerous luxury rental units from newer developments in the area, such as the Common Baltic at 595
Baltic Street.

Boerum Hill Studio Price Trends

3,000

2,700

2,400

2100 e / \\*/'\‘\ _—*

1,800

1,500

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
2,127 2,156 2,152 2,071 2,034 2,128 2,436 2,352 2,178 2,236 2,157 2,028 2,210

Boerum Hill One-Bedroom Price Trends

3,350

3,100

2,850 . . — —

2,600

2,350

2,100

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2844 | 2,849 | 2848 | 2792 | 2814 | 2794 | 2869 | 2869 | 2969 | 2711 | 2746 | 2.734 | 2.807

Boerum Hill Two-Bedroom Price Trends
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4,000

3,500 Mw

3,000

2,500

Feb | Mar | Apr | May | Jun | Ju | Aug | sep | Oct | Nov | Dec | Jan | Feb
3786 | 3649 | 3700 | 3,756 | 3,938 | 3972 | 3841 | 3,779 | 3685 | 3920 | 3,814 | 3621 | 3570
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BROOKLYN HEIGHTS

e After a slight dip in January, average rental pricing in Brooklyn Heights increased by 2.41% during February.

Brooklyn Heights Studio Price Trends
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Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2329 | 2491 | 2441 | 2440 | 2403 | 2,388 | 2446 | 2450 | 2448 | 2418 | 2413 | 2350 | 2,528

Brooklyn Heights One-Bedroom Price Trends
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Feb | Mar | Apr | May | Jun | Ju | Aug | sep | Oct | Nov | Dec | Jan | Feb
3284 | 3351 | 3245 | 3224 | 3,134 | 3,099 | 3,290 | 3047 | 3,120 | 3,220 | 3,082 | 2986 | 3,030

Brooklyn Heights Two-Bedroom Price Trends
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[

4,200

3,800

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
4,534 | 4,468 | 4,620 | 4751 | 4912 | 4896 | 4737 | 4708 | 4758 | 4,828 | 4,801 | 4,897 | 4,922
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BUSHWICK

e The average rental price in Bushwick increased by 0.79% during February.

Bushwick Studio Price Trends
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1,800 | e—— /

1,600

1,400

Feb | Mar | Apr | May | Jun | Ju | Aug | sep | Oct | Nov | Dec | Jan | Feb
1,818 | 1,797 | 1.888 | 1,945 | 2,009 | 1,993 | 2,055 | 2064 | 2,009 | 1,994 | 1901 | 1,986 | 2,004

Bushwick One-Bedroom Price Trends
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2,350

2,200 —— ——

2,050

1,900

1,750

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2124 | 2168 | 2222 | 2173 | 2190 | 2,183 | 2,185 | 2,216 | 2,186 | 2,098 | 2,080 | 2,116 | 2,140

Bushwick Two-Bedroom Price Trends

2,600

2,500

2,400 .—/./e T M — e

%

2,300

2,200

2,100
Feb | Mar | Apr | May | Jun | Ju | Aug | Ssep | Oct | Nov | Dec | Jan | Feb
2,321 | 2330 | 2400 | 2397 | 2410 | 2472 | 2440 | 2438 | 2429 | 2,380 | 2,387 | 2395 | 2405
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CLINTON HILL

e Over the month of February, the average rental price in Clinton Hill increased by 2.34%.

Clinton Hill Studio Price Trends
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o
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1,500

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2214 | 2173 | 2135 | 2126 | 1,999 | 2,004 | 2,016 | 2,007 | 2,081 | 2156 | 2,092 | 2,007 | 2,072

Clinton Hill One-Bedroom Price Trends
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1,800

Feb | Mar | Apr | May | Jun | Jul | Aug | sep | oOct | Nov | Dec | Jan | Feb
2515 | 2518 | 2564 | 2,593 | 2,539 | 2,609 | 2561 | 2442 | 2532 | 2,537 | 2432 | 2415 | 2496

Clinton Hill Two-Bedroom Price Trends
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3,600

3,200 e -~ —— e

2,800

2,400

2,000

Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
3179 | 3126 | 3102 | 3226 | 3188 | 3208 | 3111 | 3118 | 3148 | 3,021 | 3139 | 3307 | 3.341
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COBBLE HILL

® Thanks to oversized inventory, rental prices in Cobble Hill experienced an impressive price growth of 4.03% during February.

Cobble Hill Studio Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | sep | Oct | Nov | Dec | Jan | Feb
2,160 | 2,098 | 2,077 | 2152 | 2,077 | 2057 | 2210 | 2218 | 2117 | 2076 | 2100 | 2112 | 2,406

Cobble Hill One-Bedroom Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2,745 | 2,645 | 2578 | 2,642 | 2720 | 2,747 | 2950 | 2,798 | 2.865 | 2,862 | 2,727 | 2703 | 2,878

Cobble Hill Two-Bedroom Price Trends
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4,000 .\‘/\‘\'/ /.//‘_0\4\1\.
3,500

3,000

2,500

Feb | Mar | April | May | Jun | Ju | Aug | sep | Oct | Nov | Dec | Jan | Feb
3633 | 3568 | 3721 | 3921 | 3,705 | 3638 | 3,894 | 4234 | 4313 | 4299 | 4257 | 3960 | 3,846
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CROWN HEIGHTS

e February proved to be a relatively stable month for rental pricing in Crown Heights. The average rental price increased by 0.61%.
Crown Heights Studio Price Trends
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Crown Heights One-Bedroom Price Trends
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Crown Heights Two-Bedroom Price Trends
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2337 | 2331 | 2364 | 2389 | 2487 | 2515 | 2573 | 2583 | 2521 | 2520 | 2419 | 2476 | 2.489
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DOWNTOWN BROOKLYN

e Over the last month, the average rental price in Downtown Brooklyn increased by 0.69%.

Downtown Brooklyn Studio Price Trends
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Downtown Brooklyn One-Bedroom Price Trends
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Downtown Brooklyn Two-Bedroom Price Trends
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DUMBO

e Due to its low inventory nature, the average rental price in DUMBO experienced 5.66% price growth over the month of February.

DUMBO Studio Price Trends
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FORT GREENE

e Over February, rental pricing in Fort Greene experienced a correction of 3.44%. This price drop can be attributed to luxury units from newer
developments being leased up in the past month, leaving rental pricing in the area to adjust.

Fort Greene Studio Price Trends
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Fort Greene One-Bedroom Price Trends
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Fort Greene Two-Bedroom Price Trends
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GREENPOINT

* The average rental price in Greenpoint experienced a 0.90% increase during February.

Greenpoint Studio Price Trends
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Greenpoint One-Bedroom Price Trends
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2,400

2,200

2,000

Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2504 | 2,599 | 2,642 | 2,600 | 2,636 | 2,668 | 2548 | 2,618 | 2551 | 2,586 | 2,485 | 2,558 | 2,552

Greenpoint Two-Bedroom Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | sep | Oct | Nov | Dec | Jan | Feb

3058 | 2982 | 3107 | 3195 | 3,193 | 3,174 | 3,068 | 3221 | 3,009 | 2974 | 2946 | 3,019 | 2903
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PARK SLOPE

e After a slight increase in January, the average rental price in Park Slope decreased by 0.43% during February.

Park Slope Studio Price Trends
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1,700

1,450

Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2,031 | 2098 | 2,082 | 2015 | 2033 | 2011 | 2127 | 2122 | 2101 | 1,944 | 2073 | 2,077 | 2,076

Park Slope One-Bedroom Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2542 | 2514 | 2535 | 2587 | 2,556 | 2567 | 2,579 | 2644 | 2582 | 2,584 | 2539 | 2,554 | 2,511

Park Slope Two-Bedroom Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
3101 | 3087 | 3176 | 3300 | 3321 | 3294 | 3317 | 3374 | 3257 | 3,207 | 3,125 | 3,256 | 3,266
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PROSPECT-LEFFERTS GARDENS

e Thanks to the addition of units from new developments, such as The Lincoln Apartments at 33 Lincoln Road, PLG saw average rental pricing
increase by 3.27% during February.

Prospect Lefferts Garden Studio Price Trends
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1,500

1,250

1,000 : :
Feb | Mar | April | May | Jun | Ju | Aug | sep | Oct | Nov | Dec | Jan | Feb
1,692 | 1,770 | 1,594 | 1,646 | 1,776 | 1.897 | 1.853 | 1,800 | 1,561 | 1,591 | 1,574 | 1,626 | 1.642

Prospect Lefferts Garden One-Bedroom Price Trends
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1,750

1,500

1,250

Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2042 | 1,942 | 1,890 | 1,860 | 1.917 | 1,993 | 1.890 | 1.933 | 2,004 | 1,930 | 1955 | 2,015 | 2,068

Prospect Lefferts Garden Two-Bedroom Price Trends
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2.200

2,000

1,800

Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
2392 | 2372 | 2317 | 2317 | 2349 | 2373 | 2382 | 2394 | 2366 | 2266 | 2294 | 2229 | 2.352
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WILLIAMSBURG

e The average rental price in Williamsburg decreased by 0.84% during February.

Williamsburg Studio Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | sep | oOct | Nov | Dec | Jan | Feb
2861 | 2617 | 2690 | 2.646 | 2759 | 2744 | 2,901 | 2,784 | 2,839 | 2,810 | 2,587 | 2595 | 2,582

Williamsburg One-Bedroom Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | sep | oct | Nov | Dec | Jan | Feb
2962 | 2967 | 3014 | 2946 | 2990 | 3.032 | 3,067 | 3038 | 2946 | 3.008 | 2,883 | 2983 | 2,924

Williamsburg Two-Bedroom Price Trends
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Feb | Mar | April | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
3679 | 3682 | 3.691 | 3518 | 3435 | 3,667 | 3700 | 3,614 | 3,646 | 3,613 | 3576 | 3662 | 3,655
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THE REPORT EXPLAINED

Brooklyn Rental Market Report February 2018

The Brooklyn Rental Market Report™ compares fluctuation in the borough’s
rental data on a monthly basis. It is an essential tool for potential renters
seeking transparency in the Brooklyn apartment market and a benchmark for
landlords to efficiently and fairly adjust individual property rents in Brooklyn.

The Brooklyn Rental Market Report™ is based on a cross-section
of data from available listings and priced under $10,000, with ultra-
luxury property omitted to obtain a true monthly rental average.
Our data is aggregated from the MNS proprietary database and
sampled from a specific mid-month point to record current rental
rates offered by landlords during that particular month. It is then
combined with information from the REBNY Real Estate Listings
Source (RLS), OnLine Residential (OLR.com) and R.O.L.E.X.

(Real Plus).

Author: MNS has been helping Brooklyn landlords and renters
navigate the rental market since 1999. From large companies to
individuals, MNS tailors services to meet your needs. Contact us
today to see how we can help.

Contact Us Now: 212.475.9000

Note: All market data is collected and compiled by MNS's
marketing department. The information presented here is intended
for instructive purposes only and has been gathered from sources
deemed reliable, though it may be subject to errors, omissions,
changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure
to source it as the “Brooklyn Rental Market Report” with a link back
to its original location.

http://www.mns.com/brooklyn_rental_market_report
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