
mns.com

Brooklyn Rental Market Report
December 2016



MNS Brooklyn Rental Market Report December 2016 page 2

Brooklyn Rental Market Report December 2016

mns.comWilliamsburg

TABLE OF CONTENTS

11  Neighborhood Price Trends

26  The Report Explained

03  Introduction
04  A Quick Look
05  Mean Brooklyn Rental Prices
10  Brooklyn Price Trends

11  Bay Ridge
12  Bedford-Stuyvesant
13  Boerum Hill
14  Brooklyn Heights
15  Bushwick
16  Clinton Hill
17  Cobble Hill
18  Crown Heights
19  Downtown Brooklyn
20  Dumbo
21  Fort Greene
22  Greenpoint
23  Park Slope
24  Prospect-Lefferts Gardens
25  Williamsburg



MNS Brooklyn Rental Market Report December 2016   page 3

Brooklyn Rental Market Report December 2016

mns.com mns.comWilliamsburg

INTRODUCTION
Over the last month, prices have decreased by 0.13%, from $2,709.25 to 
$2,705.59.  
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A QUICK LOOK
Over the last month, prices have decreased by 0.13%, from $2,709.25 to $2,705.59. This is a $3.66 decrease in prices, compared 
to a 2.25% and $62.27 decrease in prices last month. Over the last year, prices have decreased by an average of 0.23%, which is 
an average decrease of $6.27. 

The largest change in prices over the last month was in the price of two bedroom units in Fort Greene, which increased by 7.3%, 
or $270.19. This is due to fewer less expensive units on the market. In November, there were several units on the market for 
below $2,000 a month, which was not the case this month. Also, this price increase was following a 7.9% decrease in prices last 
month. The largest decrease this month was in the price of Park Slope studios, where prices dropped by an average of 5.3%, 
or $111.08. The inventory of studios in this neighborhood is small, but it also decreased this month, from 28 to 21 units. Large 
percentage swings are to be expected when unit counts are so low. Overall, this was a stable month in Brooklyn. Price changes 
on average ranged from -2.6% to +2.5%.

Over the last year, price changes in Brooklyn ranged from an average of +12.1% (Prospect-Lefferts Gardens) all the way to -9.7% 
(Williamsburg). This increase is PLG prices can be attributed to new developments such as The Parkline at 626 Flatbush Avenue, 
which has 254 units. The decrease in Williamsburg prices can be attributed to a boom in development and residential transition 
in prior years, as well as the completion of the initial lease up at the luxury rental at 1 N 4th Pl. On average, studio prices 
increased by 0.6%, one bedroom prices increased by 0.2%, and two bedroom prices decreased by 1.1%.  

Williamsburg and Bed-Stuy continue to reign as the two largest neighborhoods in Brooklyn, when measured by unit quantity. 
Last month, they composed 18.2% and 14.5% of the borough’s total units, respectively, and this month, they composed 18.9% 
and 15.0%, respectively. Total unit count barely budged this month, increasing only 0.5%, or 22 units, from 4,183 units to 4,205 
units. 

At the time the sample was taken, these following neighborhoods consisted of less than 20 units in the sample size: studios in 
Bay Ridge, Boerum Hill, Cobble Hill, Dumbo, and Greenpoint. One and two bedroom sample sizes all had 20 units or more. 
Smaller sample sizes often result in inflated price movements in average prices.

From 461 Dean Street, the 363 unit rental buildings in Prospect Heights; to 300 Ashland Place, the 379 unit rental building in 
Fort Greene; to 365 Bond, the 430 unit rental building in Gowanus, 2016 has been quite a year for Brooklyn residential real 
estate. 2017 has big shoes to fill! 

Type Most Expensive Least Expensive

Studios DUMBO $3,195 Bay Ridge $1,441

One-Bedrooms DUMBO $3,885 Bay Ridge $1,725

Two-Bedrooms DUMBO $5,469 Bay Ridge $2,318

Notable Trends
Building (Average Prices)
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A QUICK LOOK STUDIOS
Greatest Changes
Since November

Average Unit Prices 
By Neighborhood

Dumbo

Dumbo

Greenpoint

86 9
DAYS DAYS

Williamsburg	

6

BAY RIDGE
STUDIO PRICES

$2,169Average Price
Brooklyn Studios

Days on Market

Market Inventory

   High         Low  

    High         Low  

111

5.5% ($75)

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope 
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO 

Brooklyn Heights 

Downtown Brooklyn

Cobble Hill 

Boerum Hill 

$1,863

 $2,657

$2,386

$1,859

 $1,813

$1,681

$1,441

$2,162

$2,364

$2,532

$1,973

$2,164

$2,271

$2,175

 $3,195
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A QUICK LOOK 1 BEDS

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope 
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO 

Brooklyn Heights 

Downtown Brooklyn

Cobble Hill 

Boerum Hill 

Greatest Changes
Since November

Average Unit Prices 
By Neighborhood

Boerum Hill PLG

51 24
DAYS DAYS

Williamsburg

32
Cobble Hill

  3.72% ($93)

 CLINTON HILL 
1 BED PRICES

$2,591Average Price
Brooklyn 1 Beds

Days on Market

Market Inventory

   High         Low  

   High         Low  

315

$2,585

$2,808

$3,055

$3,885

$2,550

$2,569

$2,831

$3,018

$2,590

$2,996

$2,149

$2,077

$2,021

$2,006

$1,725



MNS Brooklyn Rental Market Report December 2016   page 7

Brooklyn Rental Market Report December 2016

mns.com mns.comWilliamsburg

A QUICK LOOK 2 BEDS

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope 
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO 

Brooklyn Heights 

Downtown Brooklyn

Cobble Hill 

Boerum Hill 

Greatest Changes
Since November

Average Unit Prices 
By Neighborhood

 Dumbo
Downtown BK 

Fort Greene	

62 27
DAYS DAYS

Bed-Stuy

27

 7.31% ($270)

FORT GREENE
2 BED PRICES

$3,357Average Price
Brooklyn 2 Beds

Days on Market

Market Inventory

   High         Low  

   High         Low  

379
 Cobble Hill 

$3,145

$3,752

$2,343

$2,431

$2,398

$2,326

$2,318

$3,069

$3,967

$4,236

$5,469

$4,562

$3,812

$3,415

$3,109
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Type December 2015 December 2016 Change

Studios $2,156 $2,169   0.61%

One-Bedrooms $2,586 $2,591   0.20%

Two-Bedrooms $3,394 $3,357   1.09%

Brooklyn Rents: December 2015 vs. December 2016

1.3%

5.5%

3.2%

12.1%
2.4%

-1.7%

-2.1%

1.7%

5.8%

-9.7%

0.8%

-1.9%

-5.1%

-4.0%

0.7%

Greenpoint

Williamsburg

Bushwick

Bed-Stuy

Fort Greene

Clinton Hill

Park Slope
Crown Heights

Prospect Lefferts
Gardens

Bay Ridge

DUMBO

Brooklyn Heights

Downtown Brooklyn

Cobble Hill

Boerum Hill

A QUICK LOOK
Year Over Year Price Change 
By Neighborhood

> 5.5% Change

2% - 5.5%  Change

< 2%  Change
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Bay Ridge	
One-Bedroom -1.5%

Bed Stuy	
Studios -0.3%
One-Bedroom -1.4%
Two-Bedroom -0.8% 

Boerum Hill	
Studios -5.1% 
One-Bedroom -3.0%
Two-Bedroom -0.6%
	
Brooklyn Heights	
Studios -1.9%
One-Bedroom -0.9%

Bushwick	
Studios -1.4%
Two-Bedroom -1.2% 

	

Bay Ridge	
Studios 5.5%
Two-Bedroom 0.9%  

Brooklyn Heights	
Two-Bedroom 2.9%

Bushwick	
One-Bedroom 2.0% 

Clinton Hill	
Studios 2.8%
One-Bedroom 3.7%

Crown Heights
Studios 4.4%
One-Bedroom 3.4%
Two-Bedroom  0.5%

Downtown BK	
Studios 0.9%

Where Prices Decreased (monthly)

Where Prices Increased (monthly)

A QUICK LOOK
Clinton Hill	
Two-Bedroom -1.2% 

Cobble Hill	
Studios -0.2%
One-Bedroom -0.4%
Two-Bedroom -0.2% 

Dumbo
Studios -0.4%
One-Bedroom -2.3%
Two-Bedroom -1.0% 

Downtown BK	
One-Bedroom -1.3%
Two-Bedroom -0.003%

Fort Greene	
Studios -3.0%
One-Bedroom -3.6%

Fort Greene	
Two-Bedroom 7.3%

Greenpoint
Studios 2.9%
Two-Bedroom 1.8%
	
Park Slope
One-Bedroom 0.2%	

PLG
Studios 4.7%	
One-Bedroom 0.02%

Williamsburg	
Two-Bedroom 0.8%

Greenpoint	
One-Bedroom -1.4%

Park Slope	
Studios -5.3%
Two-Bedroom -2.9% 

PLG	
Two-Bedroom -1.3% 

Williamsburg
Studios -3.2%
One-Bedroom -1.4%
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BROOKLYN PRICE TRENDS
Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

2,080

2,100

2,120

2,140

2,160

2,180

2,200

2,220

2,240

2,260

2,280

2,500

2,550

2,600

2,650

2,700

2,750

2,800

3,250

3,300

3,350

3,400

3,450

3,500

3,550

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,155 2,156 2,148 2,162 2,158 2,186 2,252 2,245 2,246 2,267 2,222 2,176 2,169

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,586 2,600 2,590 2,608 2,682 2,710 2,745 2,737 2,714 2,726 2,677 2,610 2,591

AugJulJunMayAprMarFebJanDec DecNovOctSep
3,394 3,404 3,397 3,404 3,452 3,475 3,439 3,464 3,490 3,452 3,415 3,342 3,357
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BAY RIDGE
• This month in Bay Ridge, studio prices increased by 5.5%, one bedroom prices decreased by 1.5%, and two bedroom prices increased by 
0.9%. This equates to an average of 1.3% or $23.54. Over the last year, prices have increased by 5.8%. Studio prices have increased by 7.5%, one 
bedroom prices have increased by 1.4%, and two bedroom prices have increased by 8.1%. Bay Ridge studio, one bedroom, and two bedroom 
prices are the lowest of any neighborhood in Brooklyn, and that has garnered the attention of renters priced out of more expensive neighborhoods 
nearby. Inventory this month increased by 5%, or 6 units- from 124 units to 130 units. Bay Ridge units composed 3.1% of Brooklyn’s total units this 
month.  

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,200

1,300

1,400

1,500

1,600

1,700

AugJulJunMayAprMarFebJanDec DecNovOctSep
1,341 1,376 1,384 1,388 1,490 1,675 1,550 1,471 1,409 1,448 1,400 1,366 1,441

1,600

1,650

1,700

1,750

1,800

1,850

1,900

AugJulJunMayAprMarFebJanDec DecNovOctSep
1,701 1,651 1,697 1,708 1,710 1,783 1,805 1,857 1,789 1,815 1,697 1,750 1,725

2,100

2,150

2,200

2,250

2,300

2,350

2,400

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,144 2,161 2,212 2,227 2,345 2,300 2,262 2,358 2,306 2,326 2,293 2,297 2,318
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BEDFORD-STUYVESANT 
• Prices in Bed-Stuy decreased across all unit sizes this month, by an average of 0.9%. Studio prices decreased by 0.3%, one bedroom prices 
decreased by 1.4%, and two bedroom prices decreased by 0.8%. Over the last year, prices have increased by an average of 5.5%. Inventory in 
Bed-Stuy remained relatively stable this month, increasing by 4% or 26 units, from 605 units to 631 units. This month (as it was last month) Bed-
Stuy was the second largest neighborhood in Brooklyn by unit size, second only to Williamsburg. This month it composed 15% of the borough 
compared to 14.5% last month. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,200

1,400

1,600

1,800

2,000

2,200

AugJulJunMayAprMarFebJanDec DecNovOctSep
1,603 1,617 1,602 1,619 1,730 1,969 1,859 2,009 2,002 1,944 1,854 1,865 1,859

1,900

1,950

2,000

2,050

2,100

2,150

2,200

2,250

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,007 2,037 2,047 2,049 2,161 2,183 2,084 2,163 2,209 2,163 2,148 2,105 2,077

2,300

2,350

2,400

2,450

2,500

2,550

2,600

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,422 2,393 2,382 2,386 2,451 2,492 2,472 2,497 2,541 2,477 2,512 2,451 2,431
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BOERUM HILL
• Prices decreased across all unit sizes in Boerum Hill this month, as they did last month. Studio prices decreased by 5.1% this month and by 3.7% 
last month, one bedroom prices decreased by 3.0% this month and by 1.2% last month, and two bedroom prices decreased by 0.6% this month 
and by 3.1% last month. Over the last year, prices have also decreased, by an average of 5.1%. Inventory levels decreased by 4% this month, 
from 104 units to 100 units. Since 2015, inventory levels in Boerum Hill have grown immensely, so fluctuations are bound to occur. In January 
and February of 2015, for instance, there were 73 and 65 units on the market, compared to 104 and 100 units this December and November, 
respectively. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,900

2,000

2,100

2,200

2,300

2,400

2,500

2,600

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,368 2,401 2,484 2,486 2,448 2,204 2,239 2,033 2,360 2,361 2,368 2,281 2,164

2,600

2,650

2,700

2,750

2,800

2,850

2,900

2,950

3,000

3,050

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,663 2,820 2,784 2,774 2,894 2,852 2,994 2,835 2,777 2,768 2,680 2,647 2,569

3,400

3,500

3,600

3,700

3,800

3,900

4,000

AugJulJunMayAprMarFebJanDec DecNovOctSep
3,558 3,764 3,749 3,604 3,894 3,768 3,856 3,704 3,716 3,668 3,544 3,436 3,415
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BROOKLYN HEIGHTS
• Studio prices in Brooklyn Heights fell by 1.9%, one bedroom prices fell by 0.9%, and two bedroom prices increased by 2.9%. Over the last year, 
prices have decreased by an average of 2.1%. This month, inventory levels decreased by an average of Brooklyn Heights inventory has decreased 
by 8 units, or 5%, from 174 units to 166 units. This month, Brooklyn Heights composed 3.9% of Brooklyn’s 4,205 units. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,900

2,000

2,100

2,200

2,300

2,400

2,500

2,600

2,700

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,350 2,251 2,271 2,301 2,430 2,426 2,607 2,438 2,383 2,433 2,270 2,217 2,175

2,700

2,800

2,900

3,000

3,100

3,200

3,300

AugJulJunMayAprMarFebJanDec DecNovOctSep
3,016 2,888 2,877 2,980 3,223 3,225 3,129 3,057 3,093 3,143 3,098 3,046 3,018

4,100

4,200

4,300

4,400

4,500

4,600

4,700

4,800

AugJulJunMayAprMarFebJanDec DecNovOctSep
4,601 4,506 4,402 4,490 4,758 4,689 4,286 4,601 4,723 4,649 4,568 4,432 4,562
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BUSHWICK
• Over the last year, prices in Bushwick have remained relatively stable, as they did from November 2015- November 2016. Studio prices have 
increased by 1.7%, one bedroom prices have increased by 3.2%, and two bedroom prices have decreased by 0.8%. Over the last month, price 
changes were also very stable, averaging -0.2% and -$4.29. Studio prices have decreased by 1.4%, one bedroom prices have increased by 2.0%, 
and two bedroom prices have decreased by 1.2%. Inventory levels were similarly consistent, increasing by 5% or 17 units. Last month, Bushwick units 
composed 8.2% of Brooklyn’s total units (at 345 units) and this month, they composed 8.6% of total units (at 362 units). 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,700

1,750

1,800

1,850

1,900

1,950

2,000

2,050

2,100

2,150

AugJulJunMayAprMarFebJanDec DecNovOctSep
1,832 1,781 1,779 1,777 1,983 1,885 1,943 1,925 2,099 2,090 1,988 1,889 1,863

2,050

2,100

2,150

2,200

2,250

2,300

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,082 2,134 2,127 2,091 2,081 2,111 2,088 2,189 2,229 2,247 2,136 2,106 2,149

2,300

2,350

2,400

2,450

2,500

2,550

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,362 2,473 2,491 2,517 2,403 2,480 2,452 2,428 2,466 2,449 2,417 2,373 2,343
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CLINTON HILL
• Studio prices in Clinton Hill increased by 2.8%, one bedroom prices increased by 3.7%, and two bedroom prices decreased by 1.2%. This 
equates to a 1.5% and $37.49 average increase. Over the last year, prices in Clinton Hill increased by an average of 2.4%. Studio and one bedroom 
prices increased by 9.5% and 6.2%, respectively. Development in Clinton Hill has been outstanding, with rental buildings like 93 Waverly Avenue 
and The Refinery at 490 Myrtle Avenue changing the landscape of that rental market. Inventory in Clinton Hill composed 4.9% of total units this 
month, up from 4.4% of units last month. There were 204 units in the neighborhood this month, out of 4,205 total units in Brooklyn.  

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,800

1,850

1,900

1,950

2,000

2,050

2,100

2,150

2,200

2,250

2,300

AugJulJunMayAprMarFebJanDec DecNovOctSep
1,974 1,962 1,976 1,972 1,912 1,965 1,960 2,015 2,038 2,057 2,261 2,103 2,162

2,350

2,400

2,450

2,500

2,550

2,600

2,650

2,700

2,750

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,434 2,389 2,404 2,500 2,588 2,617 2,694 2,633 2,531 2,614 2,569 2,492 2,585

3,000

3,050

3,100

3,150

3,200

3,250

3,300

3,350

AugJulJunMayAprMarFebJanDec DecNovOctSep
3,224 3,267 3,263 3,264 3,305 3,295 3,236 3,202 3,168 3,081 3,164 3,108 3,069
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COBBLE HILL
• Prices in Cobble Hill have remained very stable over the last month. Studio prices have decreased by 0.2%, one bedroom prices have decreased 
by 0.4%, and two bedroom prices have decreased by 0.2%. This equates to an average monthly price decrease of $7.34. Over the last year, 
the average price change was an increase of 1.7%. Inventory levels in Cobble Hill are generally very low. They fell from 72 units (or 1.7% of the 
borough’s units) to 66 units (1.6% of the borough’s total units), which is an 8% decrease in units. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,700

1,900

2,100

2,300

2,500

2,700

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,122 2,201 2,207 2,203 2,304 2,516 2,475 2,325 2,336 2,446 2,339 2,275 2,271

2,400

2,500

2,600

2,700

2,800

2,900

3,000

3,100

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,681 2,767 2,762 2,803 2,889 2,962 2,970 2,758 3,061 2,922 2,840 2,843 2,831

3,500

3,600

3,700

3,800

3,900

4,000

4,100

4,200

4,300

AugJulJunMayAprMarFebJanDec DecNovOctSep
3,960 3,828 3,707 3,626 4,022 4,231 4,217 3,982 4,260 4,102 3,737 3,818 3,812
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CROWN HEIGHTS
• Prices increased across all unit sizes in Crown Heights this month. Studio prices increased by 4.4%, one bedroom prices increased by 3.4%, and 
two bedroom prices increased by 0.5%. This is an average price increase of $51.17. Over the last year, prices have increased by an average of 
3.2%. Inventory levels in Crown Heights have remained very stable, decreasing by only 2%, or 9 units. Last month, there were 378 units in Crown 
Heights and they composed 9% of the borough’s 4,183 units. This month, there were 369 units and they composed 8.8% of the borough’s 4,205 
units. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months

1,000

1,200

1,400

1,600

1,800

2,000

2,200

2,400

2,600

AugJulJunMayAprMarFebJanDec DecNovOctSep
1,690 1,616 1,681 1,656 1,656 1,856 1,999 2,072 1,939 2,347 1,792 1,737 1,813

1,700

1,800

1,900

2,000

2,100

2,200

2,300

AugJulJunMayAprMarFebJanDec DecNovOctSep
1,931 1,894 1,940 1,967 2,011 2,008 2,003 2,039 2,035 2,250 2,107 1,955 2,021

2,250

2,300

2,350

2,400

2,450

2,500

2,550

2,600

2,650

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,417 2,433 2,430 2,532 2,487 2,594 2,538 2,552 2,534 2,593 2,467 2,387 2,398
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DOWNTOWN BROOKLYN
• Inventory in Downtown Brooklyn decreased by 61 units this month. Last month, the units here constituted 8.2% of the borough’s total units, and 
this month they constitute 6.7% of the borough. While luxury unit prices at 384 Bridge Street kept two bedroom prices nearly the same since last 
month, there were more two bedroom units on the market last month, at places like 60 Duffield Street and the AVA DoBro at 100 Willoughby 
Street. Price changes were extremely stable this month: studio prices increased by 0.9%, one bedroom prices decreased by 1.3%, and two 
bedroom prices decreased by only 0.003%. Over the last year, price changes have also been relatively stable. Studio prices have decreased by 
2.5%, one bedroom prices have decreased by 4.4%, and two bedroom prices have increased by 0.5%. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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2,450

2,500

2,550

2,600
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2,700

AugJulJunMayAprMarFebJanDec DecNovOctSep
2,597 2,586 2,559 2,618 2,584 2,672 2,634 2,637 2,637 2,687 2,622 2,511 2,532

2,950

3,000
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3,100

3,150

3,200

3,250

3,300

AugJulJunMayAprMarFebJanDec DecNovOctSep
3,197 3,176 3,118 3,175 3,160 3,197 3,239 3,237 3,232 3,221 3,196 3,094 3,055
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4,000

4,100

4,200

4,300

4,400
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AugJulJunMayAprMarFebJanDec DecNovOctSep
4,217 4,180 4,223 4,259 4,146 4,104 4,032 4,322 4,442 4,368 4,349 4,236 4,236
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DUMBO
• Price changes over the last month have been relatively minimal. Studio prices decreased by 0.4%, one bedroom prices decreased by 2.3%, and 
two bedroom prices decreased by 1.0%. Over the last year, prices in DUMBO have increased by an average of 0.7%. Studio prices have increased 
by 4.6%, one bedroom prices have decreased by 2.4%, and two bedroom prices have increased by 0.8%. DUMBO inventory levels are generally 
very low (this month DUMBO was the second smallest neighborhood in Brooklyn by that measure). This month there were 75 units in DUMBO 
compared to 65 units last month, which equates to a 15% increase.  

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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FORT GREENE
• This month, studio prices in Fort Greene decreased by 3.0%, one bedroom prices decreased by 3.6%, and two bedroom prices increased 
by 7.3%. This large change in two bedroom prices followed a 7.9% price decrease last month. Over the last year, prices in Fort Greene have 
decreased by an average of 1.7%. Inventory levels in Fort Greene have remained very stable. Last month, there were 282 units in Fort Greene, and 
they constituted 6.7% of Brooklyn’s units. This month, inventory dropped by 1%, decreasing to 278 units, and constituted 6.6% of the borough’s 
units. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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GREENPOINT
• Prices in Greenpoint remained stable over the last month. Studio prices increased by 2.9%, one bedroom prices decreased by 1.4%, and two 
bedroom prices increased by 1.8%. This is an average increase of $28.32. Over the last year, prices have also been stable. Studio prices have 
increased by 1.8%, one bedroom prices have increased by 2.6%, and two bedroom prices have decreased by 1.3%. Inventory levels decreased 
from 231 units to 227 units, or by 2%. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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PARK SLOPE
• Over the last month, prices in Park Slope decreased by an average of 2.5%. Studio prices decreased by 5.3%, one bedroom prices increased by 
0.2%, and two bedroom prices decreased by 2.9%. Over the last year, prices have decreased across all unit sizes, by an average of 4.0%. Overall, 
inventory levels in Park Slope did not change at all. In both December and November there were 372 units on the market. However, this month 
there were 21 studios and last month there were 28. This month there were 177 one bedroom units and last month there were 150. This month 
there were 174 two bedroom units and last month there were 194. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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PROSPECT-LEFFERTS GARDENS
• Inventory in PLG has remained stable over the last month. It now accounts for 3.5% of the borough’s total units, compared to 3.4% last month. 
Unit count increased from 141 units to 149 units, which is a 6% increase. Over the last month, prices in PLG have remained relatively stable, 
increasing an average of 0.7%. Studio prices changed the most, increasing by 4.7%. This is following a 4.0% decrease last month. Over the last 
year, studio prices have increased by 16.1%, one bedroom prices have increased by 17.9%, and two bedroom prices have increased by 5.0%. Low 
inventory levels and developments such as the Parkline at 626 Flatbush Avenue, 336 Lincoln Road, and 194 Hawthorne Street, have contributed to 
drastic price changes over the last year. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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PROSPECT-LEFFERTS GARDENS WILLIAMSBURG
• Prices in Williamsburg have remained relatively stable in the last month. Studio prices decreased by 3.2%, one bedroom prices decreased by 
1.4%, and two bedroom prices increased by 0.8%. Over the last year, prices have fallen across the board, by an average of 9.7%. This can be 
attributed to changes in inventory and fewer high priced luxury units on the market. Inventory levels in Williamsburg have remained consistent, 
increasing by 4% or 32 units. Last month, Williamsburg was the largest neighborhood by unit count in the entire borough, composing 18.2% of 
total units. This year, it is also the largest, composing 18.9% of total units. 

Studio Price Trends Over 13 Months

One-Bedroom Price Trends Over 13 Months

Two-Bedroom Price Trends Over 13 Months
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THE REPORT EXPLAINED

Author: MNS has been helping Brooklyn landlords and renters 
navigate the rental market since 1999. From large companies to 
individuals, MNS tailors services to meet your needs. Contact us 
today to see how we can help.

Contact Us Now: 212.475.9000

Note: All market data is collected and compiled by MNS’s 
marketing department. The information presented here is intended 
for instructive purposes only and has been gathered from sources 
deemed reliable, though it may be subject to errors, omissions, 
changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure 
to source it as the “Brooklyn Rental Market Report” with a link back 
to its original location. 

http://www.mns.com/brooklyn_rental_market_report

The Brooklyn Rental Market ReportTM compares fluctuation in the borough’s 
rental data on a monthly basis. It is an essential tool for potential renters 
seeking transparency in the Brooklyn apartment market and a benchmark for 
landlords to efficiently and fairly adjust individual property rents in Brooklyn.

The Brooklyn Rental Market ReportTM is based on a cross-section 
of data from available listings and priced under $10,000, with ultra-
luxury property omitted to obtain a true monthly rental average. 
Our data is aggregated from the MNS proprietary database and 
sampled from a specific mid-month point to record current rental 
rates offered by landlords during that particular month. It is then 
combined with information from the REBNY Real Estate Listings 
Source (RLS), OnLine Residential (OLR.com) and R.O.L.E.X. 
(Real Plus).
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