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MNS. REAL ESTATEM

INTRODUCTION

OVER THE LAST MONTH, THE AVERAGE RENTAL PRICE IN BROOKLYN
INCREASED BY 0.50%, FROM $2,840.74 TO $2,855.00.
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MNS. REAL ESTATEM

A QUICK LOOK

OVER THE LAST MONTH, THE AVERAGE RENTAL PRICE IN BROOKLYN INCREASED BY 0.50%,

FROM $2,840.74 TO $2,855.00. THE AVERAGE RENTAL PRICE FOR A STUDIO INCREASED BY
1.8%, FROM $2,198.75 TO $2,237.69. THE AVERAGE RENTAL PRICE FOR A ONE-BEDROOM UNIT
INCREASED BY 0.4%, FROM $2,756.39 TO $2,766.21. THE AVERAGE RENTAL PRICE FOR A TWO-
BEDROOM UNIT DECREASED BY 0.2%, FROM $3,567.07 TO $3,561.11. YEAR-OVER-YEAR, STUDIO
RENTAL PRICES ARE DOWN 2.18%, WHILE ONE AND TWO-BEDROOM RENTAL PRICES ARE UP 2.96%
AND 2.18%, RESPECTIVELY. OVERALL, THE AVERAGE RENTAL PRICE IN BROOKLYN IS UP 1.25%
FROM THIS TIME LAST YEAR.

ONLY FOUR NEIGHBORHOODS THAT ARE TRACKED BY THIS REPORT EXPERIENCED RENTAL PRICE
DROPS, THAT LIST INCLUDES: CROWN HEIGHTS (-1.3%), FORT GREENE (-1.4%), GREENPOINT
(-0.7%), AND WILLIAMSBURG (-1.5%). OUT OF ALL UNIT TYPES, STUDIOS EXPERIENCED

THE BEST MONTH FOR PRICE GAINS WITH AVERAGE RENTS INCREASING IN ALL BUT FOUR
NEIGHBORHOODS: CROWN HEIGHTS (-0.2%), GREENPOINT (-1.1%), PARK SLOPE (-1.7%), AND
WILLIAMSBURG (-0.9%). DURING AUGUST, THE MOST EXPENSIVE UNITS WERE IN DUMBO, WHILE
THE LEAST EXPENSIVE UNITS COULD BE FOUND IN BAY RIDGE.

YEAR-OVER-YEAR, ANCILLARY NEIGHBORHOODS LIKE PROSPECT LEFFERTS GARDENS (+9.14%)
AND BUSHWICK (+5.63%) CONTINUE TO POST IMPRESSIVE RENTAL PRICE GAINS. CONTINUED
PRICE GROWTH IN NEIGHBORHOODS LIKE THESE IS A GOOD SIGN FOR THE OVERALL BROOKLYN
RENTAL MARKET.

NOTABLE TRENDS
BUILDING (AVERAGE PRICES)

TYPE MOST EXPENSIVE LEAST EXPENSIVE
STUDIOS DUMBO %3,196 BAY RIDGE %1,472
ONE-BEDROOMS DUMBO %4,141 BAY RIDGE %1,783
TWO-BEDROOMS DUMBO %6,146 BAY RIDGE %2,282
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MNS. REAL ESTATEW

A QUICK LOOK STUDIOS

AVERAGE UNIT PRICES GREATEST CHANGES
BY NEIGHBORHOOD SINCE JULY

f 8.1%($141)

Clinton Hill $2,271

Fort Greene $2,578
L C

D B Klyn $2,790 === .
crnen presrhn e ’ STUDIO PRICES

DUMBO $3,196 e,

Brooklyn Heights $2,275 -
Cobble Hill $1,871

Boerum Hill $2,210 -eeee

Park Slope $2,104 s

AVERAGE PRICE $2,238

BROOKLYN STUDIOS
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MNS. REAL ESTATE/f?@@%%(

A QUICK LOOK ONE-BEDROOMS

AVERAGE UNIT PRICES GREATEST CHANGES
BY NEIGHBORHOOD SINCE JULY

f 6.0%($204)

Clinton Hill $2,539

Fort Greene $3,170 DOWNTOWN BK

ONE-BEDROOM
PRICES

Downtown Brooklyn $3,602 = :

DUMBO $4, 141 woeoeeommieeecmeeiecuieeecues

AVERAGE PRICE

BROOKLYN $2,766

ONE-BEDROOMS
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MNS.REALESTATE[é%%ﬂ%/

A QUICK LOOK TWO-BEDROOMS

AVERAGE UNIT PRICES
BY NEIGHBORHOOD

Clinton Hill $3,238

Fort Greene $4,013
Downtown Brooklyn $4,689 - H
DUMBO $6,146 «omremmnreecnremineainnnanns
Brooklyn Heights $5,008 -
Cobble Hill $3,736

Boerum Hill $4,065 =weeeee

Park Slope $3,350 s

AVERAGE PRICE

BROOKLYN $3,56 1

TWO-BEDROOMS

GREATEST CHANGES
SINCE JULY

f 4.29%($253)

DUMBO
TWO-BEDROOM
PRICES
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MNS. REAL ESTATEM

A QUICK LOOK

YEAR OVER YEAR PRICE CHANGE . > 5.5% Change
. 2% - 5.5% Change

BY NEIGHBORHOOD
. < 2% Change
R Creenpoint
Hill: 4.68 % -
i Williamsburg

Clinton

Fort Greene: 1.23%
-8.59%

Downtown Brooklyn: 5,83 %~

DUMBO: 3.62% ’

Brooklyn Heights: -0.36 %..
1-4.89 %--

Cobble Hill:
Boerum Hill:-0.60%

Park Slope -

Bay Ridge

BROOKLYN RENTS: AUGUST 2017 VS. AUGUST 2018

TYPE AUGUST 2017 AUGUST 2018 CHANGE
STUDIOS $2,287 $2,238 vV 2.18%
ONE-BEDROOMS $2,687 $2,766 t 2.96%
TWO-BEDROOMS $3,485 $3,561 t 2.18%

PAGE 8

MNS.COM

| AUGUST 2018

BROOKLYN MARKET REPORT



MNS. REAL ESTATEM

A QUICK LOOK

WHERE PRICES DECREASED

‘ BOERUM HILL
ONE-BEDROOM -0.2%
TWO-BEDROOM -0.002%

‘ BUSHWICK
ONE-BEDROOM -0.7%

; CLINTON HILL
ONE-BEDROOM -0.5%
TWO-BEDROOM -1.8%

‘ COBBLE HILL
ONE-BEDROOM -2.9%

; CROWN HEIGHTS
STUDIOS -0.2%
ONE-BEDROOM -0.1%
TWO-BEDROOM -3.0%

\

DUMBO
ONE-BEDROOM -3.6%

DOWNTOWN BK
TWO-BEDROOM -3.0%

FORT GREENE
TWO-BEDROOM -4.2%

GREENPOINT
STUDIOS -1.1%
TWO-BEDROOM -2.3%

PARK SLOPE
STUDIOS -1.7%

‘ WILLIAMSBURG

STUDIOS -0.9%
ONE-BEDROOM -1.2%
TWO-BEDROOM -2.3%

WHERE PRICES INCREASED

4 BAY RIDGE
STUDIOS 4.9%
ONE-BEDROOM 2.7%
TWO-BEDROOM 0.6%

t BED STUY
STUDIOS 0.2%
ONE-BEDROOM 2.0%
TWO-BEDROOM 2.6%

f BOERUM HILL
STUDIOS 3.1%

f BROOKLYN HEIGHTS
STUDIOS 2.9%
ONE-BEDROOM 1.6%
TWO-BEDROOM 0.6%

f BUSHWICK
STUDIOS 1.0%
TWO-BEDROOM 0.3%

CLINTON HILL
STUDIOS 3.6%

COBBLE HILL
STUDIOS 2.5%
TWO-BEDROOM 3.4%

DUMBO
STUDIOS 2.5%
TWO-BEDROOM 4.3%

DOWNTOWN BK (NEW)
STUDIOS 2.6%
ONE-BEDROOM 6.0%

FORT GREENE
STUDIOS 1.3%
ONE-BEDROOM 0.03%

GREENPOINT
ONE-BEDROOM 1.7%

4 PARK SLOPE

ONE-BEDROOM 1.1%
TWO-BEDROOM 0.8%

PLG

STUDIOS 8.1%
ONE-BEDROOM 2.3%
TWO-BEDROOM 0.2%
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MNS. REAL ESTATEM

BROOKLYN PRICE TRENDS

BROOKLYN STUDIO PRICE TRENDS

2,450

2,330

*v\.\_'\./
2,090

1,970

1.850

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG

2,287 | 2,228 | 2,206 | 2,188 | 2,172 | 2,163 | 2,229 | 2,234 | 2,223 | 2,230 | 2,217 | 2,199 | 2,238

BROOKLYN ONE-BEDROOM PRICE TRENDS
2,900

2,800

/"//’.———.

2,700

2,600 .\\\\\'—“_-'\\“‘!\» ////'*'—#ﬂ.—————"””‘

Su—
2,500

2,400

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AuG

2,687 | 2,658 | 2,640 | 2,615 | 2,582 | 2,590 | 2,637 | 2,657 | 2,668 | 2,695 | 2,735 | 2,756 | 2,766

BROOKLYN TWO-BEDROOM PRICE TRENDS

3,750
3,600

3.450 — ﬁ

\

3,300

3,150

3,000

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG

3,485 | 3,461 | 3,410 | 3,388 | 3,397 | 3,403 | 3,401 | 3,459 | 3,474 | 3,546 | 3,542 | 3,567 | 3,561

PAGE 10

BROOKLYN MARKET REPORT | AUGUST 2018

MNS.COM



MNS. REAL ESTATEM

BAY RIDGE

AFTER A DROP LAST MONTH, RENTAL PRICES IN BAY RIDGE IMPROVED DURING THE
MONTH OF AUGUST, INCREASING BY 2.39%.

BAY RIDGE STUDIO PRICE TRENDS
1,780

1,600

11450 o W . T

1,300

1,150

1,000

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG
1,436 | 1,465 | 1,400 | 1,385 | 1,437 | 1,397 | 1,390 | 1,418 | 1,403 | 1,450 | 1,455 | 1,403 | 1,472

BAY RIDGE ONE-BEDROOM PRICE TRENDS
2,000

1,880

1760 '\'\0/4\'/.\'\./ T

1,640

.
L

1,520

1,400 . . . . . . . . . . . .
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AUG
1752 | 1,702 | 1696 | 1720 | 1705 | 1,746 | 1724 | 1712 | 1779 | 1746 | 1,740 | 1,736 | 1,783

BAY RIDGE TWO-BEDROOM PRICE TRENDS
2,800

2,560

2,320 .\./‘.\ W

2,080

1,840
1,600
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG
2,254 | 2,216 | 2,339 | 2,285 | 2,293 | 2,294 | 2,283 | 2,195 | 2,213 | 2,249 | 2,311 | 2,269 | 2,282
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MNS. REAL ESTATE/%?Q%Z%(

BEDFORD-STUYVESANT

THIS PAST MONTH, THE AVERAGE RENTAL PRICE IN BEDFORD-STUYVESANT
INCREASED BY 1.68%.

BEDFORD-STUYVESANT STUDIO PRICE TRENDS
2,200

2,080
1,500 \Y/k\'\//\ /

1,750 ° * * -

1,600

1,450

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG
1,937 | 1,886 | 1,930 | 1,854 | 1,827 | 1,860 | 1,889 | 1,796 | 1,791 | 1,788 | 1,783 | 1,954 | 1,958

BEDFORD-STUYVESANT ONE-BEDROOM PRICE TRENDS
2,350

2,250

2,050

1,950

1,850

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG
2,158 | 2,134 | 2,121 | 2,080 | 2,063 | 2,074 | 2,098 | 2,071 | 2,149 | 2,166 | 2,221 | 2,173 | 2,216

BEDFORD-STUYVESANT TWO-BEDROOM PRICE TRENDS

2,850

2,700

2,550 -

2400 \\: ° o— a%,/"\./”'/'/

2,250

2,100
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG
2531 | 2470 | 2404 | 2415 | 2423 | 2419 | 2385 | 2437 | 2409 | 2452 | 2459 | 2495 | 2,560
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MNS. REAL ESTATEM

BOERUM HILL

REBOUNDING FROM THE SLIGHT CORRECTION THAT OCCURRED LAST MONTH,
AVERAGE RENTAL PRICE

IN BOERUM HILL

INCREASED BY 0.66%.

THE

BOERUM HILL STUDIO PRICE TRENDS

3,000
2,700

2,400 &

/'/"'/

—

2,100 —

1,800

1,500 T
AUG SEP

OoCT

NOV

DEC

JAN

FEB

APR

JUN

JUL

AUG

2,436 2,352

2,178

2,236

2,157

2,028

2,210

BOERUM HILL ONE-BEDROOM PRICE TRENDS

2,243

2,226

2,419

2,374

2,144

2,210

3,350

3,100

2,850 ¢
2,600

2,350

2,100

AUG | SEP | OCT | NOov | DEC | JAN | FEB | MAR | APR | MAY | JUN |

JUL

| AuG

2,869 | 2,869 | 2,969 | 2,711 | 2,746 | 2,734 | 2,807 | 2,755 | 2,778 | 2,875 | 2,890 | 2,823 | 2,817

BOERUM HILL TWO-BEDROOM PRICE TRENDS

5,000

4,500

4,000

4500 W

3,000

2,500

AUG | SEP | OCT | Nov | DEC | JAN | FEB | MAR | APR | MAY | JUN |

JUL

| AUG

3,841 | 3,779 |

3,685 |

3,920 | 3,814 | 3,621

| 3,570 |

3,589 |

3,692 |

3,796 |

3,833 | 4,065 | 4,065
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MNS. REAL ESTATEM

BROOKLYN HEIGHTS

THE AVERAGE RENTAL PRICE IN BROOKLYN HEIGHTS INCREASED BY 1.41% DURING
AUGUST.

BROOKLYN HEIGHTS STUDIO PRICE TRENDS

2,900

2,650

2,400 . * * —S

N — e

2,150
1,900
1,650

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG
2,446 | 2,450 | 2,448 | 2,418 | 2,413 | 2,350 | 2,528 | 2,404 | 2,298 | 2,272 | 2,366 | 2,210 | 2,275

BROOKLYN HEIGHTS ONE-BEDROOM PRICE TRENDS
3,900

3,600

3,300

5000 ‘\'/0/’\'\ . /./0\'//\/"

2,700

2,400 . . . . . . . . . . . .
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuUG
3,290 | 3,047 | 3,120 | 3,220 | 3,082 | 2,986 | 3,030 | 3,119 | 3,041 | 3,106 | 3,248 | 3,103 | 3,153

BROOKLYN HEIGHTS TWO-BEDROOM PRICE TRENDS

5,800

5,400

5,000 W e

4,600

4,200

3,800
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AUG
4,737 | 4,708 | 4,758 | 4,828 | 4,801 | 4,897 | 4,922 | 4,774 | 4,835 | 4,719 | 4,896 | 4,978 | 5,008
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MNS. REAL ESTATEM

BUSHWICK

SLOWING DOWN ON THE TREND OBSERVED IN BUSHWICK OVER THE LAST FEW
MONTHS, THE AVERAGE RENTAL PRICE IN BUSHWICK INCREASED BY A MODEST
0.19% THIS PAST MONTH.

BUSHWICK STUDIO PRICE TRENDS

2,500

2,300

2,100

1,700

1,500

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | JUN
2,055 | 2,064 | 2,009 | 1,994 | 1,901 | 1,986 | 2,004 | 2,091 | 2,108 | 2,107 | 2,142 | 2,145 | 2,166

BUSHWICK ONE-BEDROOM PRICE TRENDS

2,500
2,350
2,200 M /'\'
2,050

1,900

1,750

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
2,185 | 2,216 | 2,186 | 2,098 | 2,080 | 2,116 | 2,140 | 2,166 | 2,068 | 2,160 | 2,187 | 2,340 | 2,323

BUSHWICK TWO-BEDROOM PRICE TRENDS

2,700

2,600

2,500 //,/o—"
0400 4T e .

2,300

2,200

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG
2,440 | 2,438 | 2,429 | 2,380 | 2,387 | 2,395 | 2,405 | 2,409 | 2,440 | 2,485 | 2,531 | 2,558 | 2,567
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MNS. REAL ESTATE/%?Q%Z%(

CLINTON HILL

RENTAL PRICES IN CLINTON HILL REMAINED STABLE DURING AUGUST, INCREASING
BY JUST 0.05%.

CLINTON HILL STUDIO PRICE TRENDS
2,600

2,380

2,160 — e

1,940

1,720

1,500 . . . . . . . . . . . ,
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
2,016 | 2,007 | 2,081 | 2,156 | 2,092 | 2,007 | 2,072 | 2,164 | 2,296 | 2,301 | 2,224 | 2,192 | 2,271

CLINTON HILL ONE-BEDROOM PRICE TRENDS
3,000

2,760

(- = _o -
2,520 — — e
2,280

2,040

1,800 T . . . . . . . . , . ,
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
2,561 | 2,442 | 2,532 | 2,537 | 2,432 | 2,415 | 2,496 | 2,493 | 2,522 | 2,541 | 2,484 | 2,552 | 2,539

CLINTON HILL TWO-BEDROOM PRICE TRENDS
4,000

3,600
/.—/_.\ P — ‘/.\.
3,200

2,800

2,400

2,000

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG
3,111 | 3,118 | 3,148 | 3,021 | 3,139 | 3,307 | 3,341 | 3,094 | 3,270 | 3,232 | 3,203 | 3,299 | 3,238
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MNS. REAL ESTATEM

COBBLE HILL

AFTER EXPERIENCING A CONSIDERABLE CORRECTION LAST MONTH, RENTAL PRICES
IN COBBLE HILL IMPROVED SLIGHTLY THIS PAST MONTH, INCREASING BY 0.92%.

COBBLE HILL STUDIO PRICE TRENDS

3,200
2,800

2,400 —

e . _ - / \v\_'/\
2,000 ——

1,600

I S—

1,200
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL

| AUG

2,210 | 2,218 | 2,117 | 2,076 | 2,100 | 2,112 | 2,406 | 2,584 | 2,169 | 2,100 | 2,180 | 1,825 | 1,871

COBBLE HILL ONE-BEDROOM PRICE TRENDS
3,320

3,070 -

/ T
2.820 .\ R — B —— s,

2,570

2,320

2,070

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AuG

2,950 | 2,798 | 2,865 | 2,862 | 2,727 | 2,703 | 2,878 | 2,834 | 2,872 | 2,722 | 2,904 | 3,096 | 3,005

COBBLE HILL TWO-BEDROOM PRICE TRENDS
5,250

4,750

4,250 ————*—

3,750 c/ '\'\o\‘ e

3,250

— S

2,750 - - - . . . : : ; ; :
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL

| AUG

3,804 | 4,234 | 4,313 | 4,299 | 4,257 | 3,960 | 3,846 | 3,767 | 3,512 | 3,886 | 3,886 | 3,613 | 3,736
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MNS. REAL ESTATEM

CROWN HEIGHTS

CROWN HEIGHTS RENTAL PRICES EXPERIENCED A CORRECTION OF 1.26% DURING
AUGUST.

CROWN HEIGHTS STUDIO PRICE TRENDS

2,200

2,000

500 . e A/._’./c/\._\’—'

1,600

1,400

1,200

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG
1,818 | 1,820 | 1,858 | 1,813 | 1,813 | 1,838 | 1,851 | 1,931 | 1,994 | 1,936 | 1,901 | 1,869 | 1,866

CROWN HEIGHTS ONE-BEDROOM PRICE TRENDS
2,600

2,360

2120 ./o\’\\'\'/._"/o\.\'/.’_._.

1,880

1,640

1,400

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuUG
2,194 | 2,230 | 2,168 | 2,060 | 2,008 | 2,083 | 2,097 | 2,256 | 2,212 | 2,186 | 2,211 | 2,227 | 2,225

CROWN HEIGHTS TWO-BEDROOM PRICE TRENDS

2,900

2,700

2500 T e PR —

\'/.— & g —

2,300
2,100
1,900
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuUG
2,573 | 2,583 | 2,521 | 2,520 | 2,419 | 2,476 | 2,489 | 2,493 | 2,471 | 2,544 | 2,529 | 2,629 | 2,550
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MNS. REAL ESTATEM

DOWNTOWN BROOKLYN

DRIVEN BY THE IMPRESSIVE 6.01% PRICE INCREASE EXPERIENCED BY ONE-BEDROOM
UNITS, THE AVERAGE RENTAL PRICE IN DOWNTOWN BROOKLYN INCREASED BY 1.20%.

DOWNTOWN BROOKLYN STUDIO PRICE TRENDS

2,950

2,750

550 '—\\ e //’/

2,350

2,150

1,950
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN |

JUL

| AUG

2,736 | 2,727 | 2,626 | 2,530 | 2,495 | 2,530 | 2,581 | 2,556 | 2,588 | 2,674 | 2,783 | 2,719 | 2,790

DOWNTOWN BROOKLYN ONE-BEDROOM PRICE TRENDS

3,700

/0

3,500 //.\/
3,300 R

\‘\'—"’/‘/,/'

3,100

2,900

2,700 - - - . . : : ; : : :
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN |

JUL

| AuG

3,352 | 3,344 | 3,250 | 3,148 | 3,145 | 3,137 | 3,211 | 3,226 | 3,294 | 3,418 | 3,465 | 3,397 | 3,602

DOWNTOWN BROOKLYN TWO-BEDROOM PRICE TRENDS

5,500

5,100

- /.\
4,700

‘7\.\.’./

3,900

3,500 : : : - . : : : : ; .
AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN |

JUL

AUG

4382 | 4360 | 4446 | 4250 | 4312 | 4233 | 4176 | 4,194 | 4454 | 4718 | 4740 | 4,833 | 4,689
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MNS. REAL ESTATE/%?Q%Z%(

DUMBO

GAINING SOME MOMENTUM FROM LAST MONTH’S INCREASE, THE AVERAGE RENTAL
PRICE IN DUMBO INCREASED BY 1.32% DURING AUGUST.

DUMBO STUDIO PRICE TRENDS

4,200

3,800

3,400 /./.\'/,/.\/’\‘\
/
3,000 .\Y ——

2,600

2,200

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | Aug

3,247 | 2,949 | 3,203 | 3,368 | 3,206 | 3,322 | 3,393 | 3,131 | 3,264 | 3,102 | 2,945 | 3,117 | 3,196

DUMBO ONE-BEDROOM PRICE TRENDS

5,000
4,600

4,200

\

3800 e~

3,400

3,000

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG

3,848 | 3,986 | 3,693 | 3,724 | 3,878 | 3,731 | 4,047 | 4,042 | 4,018 | 4,050 | 4,260 | 4,297 | 4,141

DUMBO TWO-BEDROOM PRICE TRENDS

7,000

6.500 A

6,000

5,500 .\‘\

\\‘______'///,/5—_____‘//

5,000

4,500

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG

5,917 | 5,740 | 5,304 | 5,269 | 5,447 | 5,351 | 5,666 | 6,570 | 6,410 | 6,486 | 6,045 | 5,893 | 6,146
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FORT GREENE

DURING AUGUST, THE AVERAGE RENTAL PRICE IN FORT GREENE EXPERIENCED A
CORRECTION OF 1.45%.

FORT GREENE STUDIO PRICE TRENDS

2,900

2,700
2,500 Y. e—

2,300 ™~ /\'/‘\/.—_—.—\

2,100

1,900

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG
2,447 | 2,289 | 2,272 | 2,386 | 2,343 | 2,452 | 2,337 | 2,471 | 2,489 | 2,483 | 2,267 | 2,545 | 2,578

FORT GREENE ONE-BEDROOM PRICE TRENDS

3,400

3,200

3,000 \\/'/' ’%,/’/"\—'—o/.*.

2,800

2,600

2,400

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | Aug
3067 | 2861 | 2913 | 2956 | 3,001 | 3019 | 2975 | 3071 | 3,138 | 3,115 | 3,116 | 3,69 | 3,170

FORT GREENE TWO-BEDROOM PRICE TRENDS

5,000

4,500
4,000 | -~ T,

3,500 \\‘ ’f/'/’\'/.—_—' '

3,000

2,500

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG
4,130 | 3,665 | 3,526 | 3,573 | 3,716 | 3,932 | 3,767 | 3,923 | 3,967 | 4,094 | 4,035 | 4,191 | 4,013
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GREENPOINT

THE AVERAGE RENTAL PRICE IN GREENPOINT EXPERIENCED A SLIGHT CORRECTION
OF 0.66% DURING AUGUST.

GREENPOINT STUDIO PRICE TRENDS

3,200

2,900

2,600

2300 o T~ /\ S v S —

~& L

2,000

1,700

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG
2,428 | 2,494 | 2,461 | 2,260 | 2,564 | 2,262 | 2,468 | 2,428 | 2,406 | 2,386 | 2,440 | 2,423 | 2,397

GREENPOINT ONE-BEDROOM PRICE TRENDS

3,000

2,800

2,600 — = W -

2,400

2,200

2,000

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
2,548 | 2,618 | 2,551 | 2,586 | 2,485 | 2,558 | 2,552 | 2,561 | 2,548 | 2,592 | 2,609 | 2,692 | 2,736

GREENPOINT TWO-BEDROOM PRICE TRENDS

3,650

3,400
3,150 s

2,900 -

2,650

}

2,400

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
3,068 | 3,221 | 3,009 | 2,974 | 2,946 | 3,019 | 2,886 | 3,063 | 3,125 | 3,242 | 3,217 | 3,251 | 3,177
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PARK SLOPE

THE AVERAGE RENTAL PRICE IN PARK SLOPE EXPERIENCED A SLIGHT INCREASE OF
0.27% THIS PAST MONTH.

PARK SLOPE STUDIO PRICE TRENDS

2,700

2,450

2,200

1 950 .—'_\“\/g———o—o/’_\—'/.\'—/*\"

1,700

1,450

AUG | SEP | OCT | NOov | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
2,127 | 2,122 | 2,101 | 1,944 | 2,073 | 2,077 | 2,076 | 2,107 | 2,088 | 2,146 | 2,119 | 2,140 | 2,104

PARK SLOPE ONE-BEDROOM PRICE TRENDS

3,000

2,800

2600 __?A. '\._’.\.//'/.\,/'/.

2,400

2,200

2,000

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
2,579 | 2,644 | 2,582 | 2,584 | 2,539 | 2,554 | 2,511 | 2,521 | 2,597 | 2,696 | 2,628 | 2,679 | 2,709

PARK SLOPE TWO-BEDROOM PRICE TRENDS

3,850

3,600

3350 —g— - e
3,100 \'\'\-/f

2,850

2,600

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG
3317 | 3374 | 3257 | 3,207 | 3125 | 3256 | 3,266 | 3,279 | 3342 | 3261 | 3,408 | 3322 | 3350
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PROSPECT-LEFFERTS GARDENS

THANKS TO AN INCREASE IN LUXURY RENTAL UNITS COMING ONTO THE MARKET
FROM BUILDINGS LIKE THE PARKSIDE AT 626 FLATBUSH AVENUE, THE AVERAGE
RENTAL PRICE IN PLG IMPROVED BY 2.98% DURING AUGUST.

PROSPECT LEFFERTS GARDEN STUDIO PRICE TRENDS

2,250

2,000
P — _—"

W”'

1,500

1,250

1,000

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AUG
1,853 | 1,800 | 1,561 | 1,591 | 1,574 | 1,626 | 1,642 | 1,621 | 1,698 | 1,663 | 1,714 | 1,734 | 1,874

PROSPECT LEFFERTS GARDEN ONE-BEDROOM PRICE TRENDS

2,500

2,250

2,000 / - I ———— /O—d'\.—/"\'/./.

1,750

1.500

1,250

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
1,890 | 1,933 | 2,004 | 1,930 | 1,955 | 2,015 | 2,068 | 2,076 | 2,041 | 2,089 | 2,077 | 2,118 | 2,167

PROSPECT LEFFERTS GARDEN TWO-BEDROOM PRICE TRENDS

2,800

2,600 —

2,400 - — -\_'\'/‘\/.//.\./'—/./
2,200

2,000

1,800

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG
2,382 | 2,394 | 2,366 | 2,266 | 2,294 | 2,229 | 2,352 | 2,515 | 2,482 | 2,525 | 2,547 | 2,639 | 2,643
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WILLIAMSBURG

THE AVERAGE RENTAL PRICE IN WILLIAMSBURG FELL BY

WILLIAMSBURG STUDIO PRICE TRENDS

1.53% THIS PAST MONTH.

3,350

3,100
2,850 e

— —* \—\
2,600

L A d

2,350

2,100

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JuL | AuG

2,901 | 2,784 | 2,839 | 2,810 | 2,587 | 2,595 | 2,582 | 2,565 | 2,530 | 2,628 | 2,563 | 2,561 | 2,537

WILLIAMSBURG ONE-BEDROOM PRICE TRENDS

3,500

3,300

3,100

2600 .\.\'/\ /.\._/—0—"\'/.\'\.

o

2,700

2,500

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AuG

3,067 | 3,038 | 2,946 | 3,008 | 2,883 | 2,983 | 2,924 | 2,947 | 2,967 | 2,957 | 2,985 | 2,944 | 2,909

WILLIAMSBURG TWO-BEDROOM PRICE TRENDS

4,275

4,025

3,775

3,275

3,025

2,775

AUG | SEP | OCT | NOV | DEC | JAN | FEB | MAR | APR | MAY | JUN | JUuL | AUG

3,700 | 3,614 | 3,646 | 3,613 | 3,576 | 3,662 | 3,655 | 3,588 | 3,487 | 3,506 | 3,488 | 3,471 | 3,392
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THE REPORT EXPLAINED

THE BROOKLYN RENTAL MARKET REPORTTM COMPARES FLUCTUATION IN THE
BOROUGH’S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL FOR
POTENTIAL RENTERS SEEKING TRANSPARENCY IN THE BROOKLYN APARTMENT
MARKET AND A BENCHMARK FOR LANDLORDS TO EFFICIENTLY AND FAIRLY
ADJUST INDIVIDUAL PROPERTY RENTS IN BROOKLYN.

THE BROOKLYN RENTAL MARKET REPORT IS BASED CONTACT US NOW: 718.222.0211

ON DATA CROSS-SECTIONED FROM OVER 10,000

CURRENTLY AVAILABLE LISTINGS LOCATED BELOW NOTE: ALL MARKET DATA IS COLLECTED AND COMPILED
125TH STREET AND PRICED UNDER $10,000, WITH BY MNS'S MARKETING DEPARTMENT. THE INFORMATION
ULTRA-LUXURY PROPERTY OMITTED TO OBTAIN PRESENTED HERE IS INTENDED FOR INSTRUCTIVE

A TRUE MONTHLY RENTAL AVERAGE. OUR DATA PURPOSES ONLY AND HAS BEEN GATHERED FROM

IS AGGREGATED FROM THE MNS PROPRIETARY SOURCES DEEMED RELIABLE, THOUGH IT MAY BE
DATABASE AND SAMPLED FROM A SPECIFIC MID- SUBJECT TO ERRORS, OMISSIONS, CHANGES OR

MONTH POINT TO RECORD CURRENT RENTAL RATES WITHDRAWAL WITHOUT NOTICE.

OFFERED BY LANDLORDS DURING THAT PARTICULAR

MONTH. IT IS THEN COMBINED WITH INFORMATION IF YOU WOULD LIKE TO REPUBLISH THIS REPORT ON THE
FROM THE REBNY REAL ESTATE LISTINGS SOURCE WEB, PLEASE BE SURE TO SOURCE IT AS THE “BROOKLYN
(RLS), ONLINE RESIDENTIAL (OLR. COM) AND RENTAL MARKET REPORT” WITH A LINK BACK TO ITS
R.O.L.E.X. (REAL PLUS). ORIGINAL LOCATION

AUTHOR: MNS HAS BEEN HELPING MANHATTAN & HTTP://WWW.MNS.COM/MANHATTAN_RENTAL_MARKET _
BROOKLYN LANDLORDS AND RENTERS NAVIGATE REPORT

THE RENTAL MARKET SINCE 1999. FROM LARGE
COMPANIES TO INDIVIDUALS, MNS TAILORS
SERVICES TO MEET YOUR NEEDS. CONTACT US

TODAY TO SEE HOW WE CAN HELP. PAGE 26
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